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¢�¡�¦ësQ�Q¢|¢|Ó�_ëßë«ë«|���QÓ|ß�|ß¦|¡ß|s�ÓÃ���õ¢|Óp�_è�¡{¢Qîèõ�k|Ók|î|Ö�«s|�Í'|«k¢|Ó�«�'ëk¢|«s�Ó�¢-
¦|Ö�Î�ñQ¡¢Q�{¦{«{�ß|¦|¢�Q¢{ñ¯ÓèõÃ�Í'|«k¢|Ó�«�'ëk¢|«s�Ó�¢¦|Ö�Î��|«k¢|Ó�«�²õ|Ó¡�î|�|��ß�_�Ó|ñ¢|Ó�¯¢QÓQ¡�
ñQ�QñQ_�¢¦|¢|Ó��î|��|«k�¯¢QÓQ¡�ß¯¾¢è¦ÖQ¢��QñQßQ�¡Qß{¢Q_�¢¦|¢|Ó���k�«�ñQ¾Q_�¢�Ó¢�¡¢|Ó�«�«�î|�ñ|ß¡�«¢�¡¢|-
Ó�«�«�QÓßß{Ó{¢¦QÖ{«{��|s|�¢|ñ|«�_�Ó�ñQ¡¢Q�{¦{�«�ß|¢|¦|¡ß|s�ÓÃ�BëÓ¡�ñ|Ðs|�s|�¡Q¦è��QÓiQ¦Q¢QÓ{«{«�¾¢Q«-
¢Q«¦QÖ{�î|�¡Q¦è���õ¦|ß¢|Ó�«�«�ßQÖQÓ¢Q«¦QÖ{«sQ�_è�ñQ¡¢Q�{¦{«��²õ|ß�¢¦|Ö��²«|¦¢�s�ÓÃ

�è�ñQ¡¢Q�{¦p�¡Qñ«Q¡¢QÓ{«�sQ�{ß{¢¦QÖ{p�¾¯¢�ß�¡Q¢QÓ{«�ßQÖQÓ¢Q«¦QÖ{�î|���õ¦|ß¢|Ó�«�Öè«è¢¦QÖ{�Q�Q¦Q-
¢QÓ{«{«�ßë¦ë«s|��|«k¢|Ó�«�Àî|��|«k¢�¡�¡èÓè¢è�¢QÓ{«{«Á�¡QÓQÓ�Q¢¦Q�ÖëÓ|k¢|Ó�«|�sQ��¢�|s�¢¦|¢|Ó��î|�¡|«-
s�¢|Ó�«|�²õ�ë���ß�ñQk�î|�ßQ¢|¾¢|Ó�«�«�s�¡¡Qß|�Q¢{«¦QÖ{«{��|Ó|¡ß�Ó�ÓÃ��èÓQsQ�Ö²õë«ë�|ßß���¦�õ�Í¡|«s�«|�
²õ�ëÎ¢ë¡�¡QîÓQ¦{��¢|��|¦��|«k¢|Ó�«�ñQ�Q¦{«��QÓ¡¢{�s²«|¦¢|Ó�«s|¡��_�Ó|ñ¢|Ós|«�QñÓ{�ß{¡¢QÓ{�¯ÓßQ¡�¡¯-
�è¢�î|�²õ|¢¢�¡¢|Ó�«��²õ�²«ë«s|�_è¢è«sèÓè¢¦QÖ{��|Ó|¡ß���«|���QÓ|ß�|ß¦|ñ�p��|¦�s|�s�¢p�s�«p�{Ó¡p�ñQ�p�i�«-
Ö�ñ|ßp�i�«Ö|¢�ñ²«|¢�¦p�i�«Ö�ñ|ß�¡�¦¢���p�|«�|¢¢�¢�¡p�|ß«�¡�¡�¦¢�¡p�Ö¯Öñ¯�|¡¯«¯¦�¡�²õ|¢¢�¡¢|Ó�ñ¢|��QÓ¡¢{¢{¡-
¢QÓ��²Öß|Ó|«��|«k¢|Ó�«��QÓ¡¢{���ß�ñQk¢QÓ{�¯¢Q_�¢|i|��«|�î|�¡Q¦è���õ¦|ß�«�«�ñQ¢«{õiQ��|«k¢|Ó��k�«s|¡���Ö-
ßQß�Öß�¡�k¯�è«¢è�è«���ß�ñQi{«Q�s|��¢�ßë¦��QÓ¡¢{���ß�ñQk¢QÓQ�i|îQ¾�î|Ó�Ó��|¡�¢s|�ßQÖQÓ¢Q«¦QÖ{��|Ó|¡ß���«|�
îèÓ�è�ñQ¾¦Qñ{��|s|�¢�ñ¯ÓèõÃ��ñÓ{iQ���ß�ñQk¢QÓ{«���ñ|ÓQÓ��¢|«s�Ó¦|Ö�«��ñQ¾¦Q¡�ñ|Ó�«|�Íßë¦��|«k¢|Ó�«�
ßë¦���ß�ñQk¢QÓ{�|��ß�s|Ó|i|s|�²«|¦¢�s�ÓÎ�Q«¢Qñ{�{�sQ�_è�¡{¢Qîèõè«�îèÓ�è¢Q¦Q¡��Öß|s����²«|¦¢��ñQ¡¢Q-
�{¦¢QÓsQ«�_�Ó�s�ÓÃ��è�«¯¡ßQ¢QÓ{«p��Q¡¢QÓ�ß|¦|¢�«s|��QñQßQ��|k|«�s|¦¯¡ÓQß�¡�_�Ó��|«k¢�¡�¾¯¢�ß�¡QÖ{«{«�
ß|¦|¢�¡¯�è¢¢QÓ{«sQ«�¯¢sè�è«è�sQ�së�ë«ëñ¯ÓèõÃ

æ÷÷��î|�æ÷¶æ�ñ{¢¢QÓ{«sQ��ÖßQ«_è¢���¢���G«�î|ÓÖ�ß|Ö��LQñ{«¢QÓ{Ð«sQ«�k{¡Q«�BëÓ¡�ñ|Ðs|�'|«k¢�¡��Q¢{��
¦QÖ{�î|�=¯¢�ß�¡Q¢QÓ{�¡�ßQ_{«{«�_�õi|�²«|¦¢��ß|Ö¾�ß¢|Ó�«s|«�_�Ó�p�BëÓ¡�ñ|Ð«�«�_�Ó��|«k¢�¡�¾¯¢�ß�¡QÖ{«{«�¯¢-
¦Q¦QÖ{«{«�_�õõQß�_è�ë¢¡|«�«��|«k¢�¡�¾¯¢�ß�¡QÖ{�̄ ¢sè�èñsèÃ��«iQ¡�QÓQsQ«��|k|«�_|��Ö|«|��|«k¢�¡�¾¯¢�-
ß�¡QÖ{�Q¢Q«{«sQ�²«|¦¢��s|����¦¢|Ó�«�s|�ñQ�Q«s{�{�_�Ó�s²«|¦�¯¢sèÃ��è�s|����¦¢|Ó�«�_Q�{«sQ�'|«k¢�¡�î|�
@¾¯Ó��Q¡Q«¢{�{Ð«{«�¡èÓè¢¦QÖ{«{�ÖQñ¦Q¡��|Ó|¡�ÓÃ��Q¡Q«¢{�{«�¡èÓè¢¦QÖ{��¢|�_�Ó¢�¡ß|�¯ÓßQñQ�k{¡Q«�|«�_ë-
ñë¡��|¢��¦|¢|Ós|«�_�Ó��s|�D¢èÖQ¢�'|«k¢�¡�î|�@¾¯Ó�=¯¢�ß�¡QÖ{��|¢�|Ö�Ð«�«�¯¢è�ßèÓè¢¦QÖ{�ÖëÓ|i��î|�_è«è«�
Ö¯«èiè�¯¢QÓQ¡�²õ|¢¢�¡¢|��|«k¢�¡�Q¢Q«{«sQ��|kß���¦�õ�s²«|¦s|«��QÓ¡¢{�èñ�è¢Q¦Q¢QÓ{«�_�õõQß�_Q¡Q«¢{¡�
s|Öß|���î|�èñ�è¢Q¦QÖ{ñ¢Q��QñQßQ��|k¦|Ö�s�ÓÃ

�è��|¢��¦|¢|Ó�«�Ö¯«èiè«sQp�QÓß{¡�BëÓ¡�ñ|Ð«�«�_�Ó��|«k¢�¡�¾¯¢�ß�¡QÖ{�¯¢sè�è�_�Ó�s²«|¦|��|kß���-
¦�õ��_|¢�Óß¦|¡�ñQ«¢{��¯¢¦QñQiQ¡ß{ÓÃ��«iQ¡�¦|îièß�s|����¦��¡Qß{¢{¦p�|��ß¢�¡p�²õ�ëÓ¢ë¡���_��¡QîÓQ¦¢QÓ-
¢Q�î|��Q¡�ß|¦|¢¢��ñQ¡¢Q�{¦{�ß|¦|¢�Q¢QÓQ¡��«i|¢|s���¦�õs|p�QÓß{¡�_�Ó�¾¯¢�ß�¡Q«{«�¯¢¦QÖ{«{«�¯�¾¯¢�ß�¡Q«{«�
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s|¦¯¡ÓQß�¡�¯¢è¾�¯¢¦Qs{�{ñ¢Q��¢��¢��²«|¦¢��_�Ó�ßQÓß{�¦Qñ{�sQ�¡|«s���k�«s|�_QÓ{«s{Ós{�{«{�_|¢�Óß¦|¦�õ�
�|Ó|¡�ÓÃ��è�¡{¢QîèõsQp�_è�²«|¦¢��¡¯«è¢QÓQ��|Ó�«|�¡QsQÓ�s|��«|i|¡�¯¢ÖQ¡�sQ�|ÖQÖ�¯sQ�{¦{õ�èñ�è¢Q«Q«�
¾¯¢�ß�¡Q¢QÓ��k�«�ñQ¾{¢Q«��QÓiQ¦Q¢QÓ{«�¦�¡ßQÓ{«{«��«i|¢|«¦|Ö��¯¢QiQ¡ß{ÓÃ�@Qs|i|�Ö¯«èk�_²¢ë¦ë«s|�¾¯-
¢�ß�¡Q�²«|Ó�¢|Ó��î|�èñ�è¢Q¦Q¢QÓ{��k�«�ñ|«��¡Qñ«Q¡��|Ó|¡Ö�«�¦¢|Ó��ßQÓß{�{¢QiQ¡ß{ÓÃ��²ñ¢|i|�_è�kQ¢{�¦Qñ¢Q�
�|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�«|�ñ²«|¢�¡�kQ¢{�Q«�@B/Ð¢QÓ{��QÓiQ¦Q¢QÓ{«�«�i|¢����î|�«�ß|¢���«|��¢��¡�«�_�¢��-
¢|Ó¢|�s|Öß|¡¢|¦|ñ��î|�@B/Ð¢QÓ{«��|«k¢|Ó|�ñ²«|¢�¡�¡Q¦è��QÓiQ¦Q¢QÓ{«{��|Ók|¡¢|�ß�Ó|«�¡Q¦è�¡èÓè¦¢Q-
Ó{«{«�¾¢Q«¢QÓ{«Q�|Ó���¦¢|Ó�«��¡¯¢Qñ¢Q�ß{Ó¦Qñ{�î|�_²ñ¢|i|�@B/Ð¢QÓ{«�ÖQîè«èiè¢è¡�¡Q¾QÖ�ß|¢|Ó�«��s|Öß|¡-
¢|ñ|i|��¦�õ��è¦èñ¯ÓèõÃ��è�k|Ók|î|s|�_è�¡{¢Qîèõè«p�Ö|Ó�«�«��¢¡�¡�ßQ_{�¯¢Q«�/Q¦è�(QÓiQ¦Q¢QÓ{�5¡è¦Q�
LQõ¦Q�/{¢Qîèõè��¢|�_|ÓQ_|Ó�¯¡è«¦QÖ{�¡è¢¢Q«{¦{«{�sQ�Q�sQ�¡¯¢Qñ¢Q�ß{ÓQiQ¡ß{ÓÃ

'|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�«|�ñ²«|¢�¡��QÓiQ¦Q¢QÓ{� �õ¢|ñ|_�¢¦|¡� �k�«�'|«k¢�¡�î|�@¾¯Ó��Q¡Q«¢{�{Ù�
'|«k¢�¡�î|�@¾¯Ó��Q¡Q«¢{�{�'|«|¢�2ësëÓ¢ë�ëÜ@¾¯Ó�'|«|¢�2ësëÓ¢ë�ëÙ�Lë¡Ö|¡�9�Ó|«�¦�/Ó|s��î|�LèÓß-
¢QÓ�/èÓè¦è�ÀLD?B/D?ÁÙ��îÓè¾Q���Ó¢���� ��ß�¦�î|�'|«k¢�¡�=Ó¯�ÓQ¦¢QÓ{�2|Ó¡|õ���Q�¡Q«¢{�{�ÀD¢èÖQ¢�
� Q«ÖÁÐ«{«��QÓiQ¦Q¢QÓ{«{Ù�'�=p��«ÖQ«��î|�@¯ÖñQ¢�'|¢��¦|�/¯¯Ós�«Qß²Ó¢ë�ëÐ«ë«��|«k¢|Ó|�ñ²«|¢�¡��QÓ-
iQ¦Q¢QÓ{«{Ù�/Q¢¡{«¦Q��Q¡Q«¢{�{Ð«{«�@¯ÖñQ¢��|Öß|¡�=Ó¯�ÓQ¦{�À@5� @Á�¡Q¾ÖQ¦{«sQ¡���|«k¢�¡�¾Ó¯ |¢|-
Ó�«|�ñ²«|¢�¡��QÓiQ¦Q¢QÓ{«{Ù�BëÓ¡�ñ|����/èÓè¦è�À��/D?ÁÐè«��|«k¢|Ó�«��Öß��sQ¦{«Q�ñ²«|¢�¡��QÓiQ¦Q-
¢QÓ{«{�î|��Öß��sQ¦�¾Q¡|ß��k|Ók|î|Ö�«s|��|«k¢|Ó�«��Öß��sQ¦{«{�ß|�î�¡�|ß¦|¡�Q¦Qi{ñ¢Q�@¯ÖñQ¢�'ëî|«¢�¡�
/èÓè¦èÐ«Q�ñQ¾{¢Q«�ßÓQ«Ö�|Ó¢|Ó�Ù�BG��B�/�_èÓÖ¢QÓ{�î|�B|¡«¯��Ó���¦��|Öß|¡�=Ó¯�ÓQ¦{��QÓiQ¦Q¢QÓ{«{Ù�
��¢�¦p�@Q«Qñ��î|�B|¡«¯¢¯ ���Q¡Q«¢{�{p�B|¡«¯��Ó���¦�@|Ó¦Qñ|Ö���|Öß|��Ð«���«i|¢|s�¡Ã�'|«k¢|Ó|�ñ²«|¢�¡�
�QÓiQ¦Q¢QÓ{��õ¢|Ó¡|«�ñ|Ó|¢�ñ²«|ß�¦��QÓiQ¦Q¢QÓ{«{�î|Ó��ñ|ß|ÓÖ�õ¢����«|s|«�ñ¢|��«i|¢|¦|�s{�{�_{ÓQ¡ß{¡Ã

'|«k¢|Ó|�ñ²«|¢�¡�|��ß�¦��QÓiQ¦Q¢QÓ{�ñQõQÓ¢QÓ{«�_�¢�«k¢��_�Ó�ß|Ói����¯¢QÓQ¡�_è�¡{¢Qîèõè«�¦|Ó¡|õ�«|�
¯ßèÓßè¢¦Q¦{�ß{ÓÃ��è�ñQ¡¢Q�{¦{«�ß|¦|¢�«|s|«¢|Ó�«s|«�_�Ó�p�|��ß�¦�s{�{«sQ¡��s|Öß|¡¢|Ó�«�s|�|«�Qõ�|��ß�¦�
¡QsQÓ�²«|¦¢��¯¢sè�è�ñ²«ë«s|¡��së�ë«i|¦�õs�ÓÃ�'|«k¢|Ó¢|��¢��¢��ßQÓß{�¦Q¢QÓ{«�Í|��ß�¦s|�Ó|�¯Ó¦Î�¡¯-
«èÖè«Q�Ö{¡{�ß{�{�sQ��²õ�²«ë«|�Q¢{«s{�{«sQp��|«k¢|Ó��¯sQ�{«Q�Q¢Q«�¡Q¦è�¾¯¢�ß�¡Q¢QÓ{«sQ�|��ß�¦�s{�{«sQ-
¡��¯¢Q«Q¡¢QÓ¢Q��¢��¢���QÓiQ¦Q¢QÓ{«�¦|îièß�ßQÓß{�¦Q�ÖëÓ|k¢|Ó�«|�|¡¢|¦¢|«¦|Ö���k�«�_²ñ¢|�_�Ó�ÖßÓQß| ���õ-
¢|s�¡Ã��è�«|s|«¢|p�¦|Ó¡|õ��ñ²«|ß�¦��QÓiQ¦Q¢QÓ{��k�«s|�ñ|Ó�Q¢Q«�|��ß�¦��QÓiQ¦Q¢QÓ{«{�¡{¢Qîèõè«��k�«-
s|�s|��¢p�QñÓ{�¯¢QÓQ¡�_è�¡{¢Qîèõè«�|¡¢|Ó�«s|�|¢|�Q¢¦Qñ{�ß|Ói���|ßß�¡Ã

¶��¶��ñQ��QÓQÖ{«sQ¡���|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�«|�ñ²«|¢�¡��QÓiQ¦Q¢QÓ��k�«s|�¡¯Óè¦Qp�QsQ¢|ßp�ÖQ�-
¢{¡��¢|��¢��¢���QÓiQ¦Q¢QÓ�ñ|Ó�Q¢¦Q¦Q¡ßQs{ÓÃ��è��QÓiQ¦Q¢QÓ{�÷�¶��ñQ���Óè_è«è«��QÓiQ¦Q¢QÓ{��k�«s|�Ço�
iè�Q�L²«|¢�¡�(QÓiQ¦Q�/{¢QîèõèÐ«sQ�|¢|�Q¢s{¡Ã1

'|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�«|�ñ²«|¢�¡��QÓiQ¦Q¢QÓ{��õ¢|ñ|_�¢¦|¡��k�«��|«k¢|Ó�«�Ö¾¯Óp�ß¯¾¢è¦ÖQ¢��Q-
ñQßQ�¡Qß{¢{¦p�_QÓ{«¦Qp�|��ß�¦|�s|Öß|¡p�|��ß�¦s|«���|��|k��ß|�s|Öß|¡¢|��¢��¢��kQ¢{�Q«�î|�ñè¡QÓ{sQ�QñÓ{«ß{Ö{�
î|Ó�¢|«�¡èÓè¦¢QÓ{«��QÓiQ¦Q¢QÓ{�æ÷÷¬�ñ{¢{«sQ�æÃ���Ã÷��Ã¬���B0��¡|«�æ÷¶æ�ñ{¢{«sQ��ÃÚÛ�Ãá¬¶Ãææ÷�B0�
¯¢QÓQ¡��|Ók|¡¢|�¦��ß�ÓÃ�'QñÓ��@Q���LèÓß�k��(QÖ{¢Q�À'@L(Á��k�«s|p��|«k¢|Ó���ëk¢|«s�Ó¦|ñ|�ñ²«|¢�¡�ñQ¾{-
¢Q«��QÓiQ¦Q¢QÓ{«�¾Qñ{p�æ÷÷¬�î|�æ÷¶æ�ñ{¢¢QÓ{«sQp�Ö{ÓQÖ{ñ¢Q�ñëõs|�÷pá÷�î|�÷p�æ�¯¢QÓQ¡��|ÖQ¾¢Q«Q_�¢¦|¡-
ß|s�ÓÃæ��è�̄ ÓQ«¢QÓ�BëÓ¡�ñ|Ðs|�Ö�ñQÖ��Ö²ñ¢|¦s|�²«|¦Ö|«�ñ¯Ó¦è����_���²õë¡|«��|«k¢|Ó|�¾ÓQß�¡ß|�ñ|ß|Ó�«-
i|�¡Q¦è�¡Qñ«Q�{�QñÓ{¢¦Qs{�{«{«��²Öß|Ó�|Ö�s�ÓÃ�3ë�èÖè«�«|Ó|s|ñÖ|�ñëõs|�¶ÚÐÖ�«��¯¢è�ßèÓQ«��|«k¢|Ó�«p�
¡Q¦è�_ëßk|Ö�«s|�«|Ó|s|ñÖ|��²Óë«¦|õ�¯¢sè�è«è�Ö²ñ¢|¦|¡�¦ë¦¡ë«sëÓÃ

 ¡¯«¯¦�¡�/Q¢¡{«¦Q�î|���_�Ó¢����9Ó�ëßëÐ«ë«�Í ��ß�¦|��Q¡{��æ÷¶áÎ�ÓQ¾¯Óè«Q��²Ó|p�BëÓ¡�ñ|Ðs|�¶��
æ¬�ñQ��QÓQÖ{��|«k¢|Ó�«�ñëõs|�á�Ð��«|�|��ß�¦s|�«|�s|��Öß��sQ¦sQs{ÓÃ�'|«k¢|Ó�«�ñëõs|�á÷Ðè��Ö|�|��ß�¦¢|-
Ó�«|�s|îQ¦�|ß¦|¡ß|s�ÓÃ�'|Ó��¡Q¢Q«��|«k¢|Ó�À�|«k¢|Ó�«�ñëõs|�á��i�îQÓ{Á��Ö|�kQ¢{�¦Q¡ßQs{Ó¢QÓÃ�BëÓ¡�ñ|Ðs|�
«|�|��ß�¦�«|��Öß��sQ¦sQ�¯¢Q«��|«k¢|Ó�«�¯ÓQ«{� ¡¯«¯¦�¡�/Q¢¡{«¦Q�î|���_�Ó¢����9Ó�ëßë�ëñ|�ë¢¡|¢|Ó��¯Ó-
ßQ¢Q¦QÖ{«{«�Àñëõs|�¶ÛÁ��¡��¡Qß{«sQ«��Qõ¢Qs{ÓÃ�G¢¡|¦�õs|��|«k�¡Qs{«¢QÓ{«�ñQÓ{Ö{�«|�|��ß�¦�«|��Öß��sQ¦-
sQñ¡|«p��|«k�|Ó¡|¡¢|Ó�«�Q«iQ¡�ñëõs|�æ÷ÐÖ��Qñ«{�¡¯«è¦sQs{ÓÃ

�è�¡{¢Qîèõ�k|Ók|î|Ö�«s|¡���|ÖQ¾¢QÓ{¦{õQ��²Ó|p�ßë¦��|«k�«ë�èÖè«�ñëõs|�á÷Ðè«è�̄ ¢è�ßèÓQ«�Í|��ß�¦�
Q¢Q«��|«k¢|ÓÎp�æ÷¶æ�ñ{¢{«sQ��|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�«|�ñ²«|¢�¡�ñQ¾{¢Q«��QÓiQ¦Q¢QÓ{«�ñQ¡¢Q�{¡�ñëõ-
s|�Û�Ð�«��Q¢¦Q¡ßQs{ÓÃ�Í ��ß�¦�s{�{«sQ¡���|«k¢|ÓÎ��|«k�«ë�èÖè«è«�ñëõs|�Ú÷Ð�«��¯¢è�ßèÓ¦Q¢QÓ{«Q�ÓQ�-
¦|«p��|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�«|�ñ²«|¢�¡�ñQ¾{¢Q«��QÓiQ¦Q¢QÓ{«��k�«s|«�Q¢s{¡¢QÓ{�¾Qñ�ñëõs|�áæ��¢|�Ö{-

¶� �¡õÃ�L|«ßëÓ¡p��|ñQõ¯îQ�î|��èÓ¦è�p�æ÷¶áÃ
æ� �÷�¶��ñQ���Óè_è«sQ¡��k¯iè¡�î|��|«k¢|Ó|�ñ²«|¢�¡�Ö¯ÖñQ¢�¡¯Óè¦Qp�QsQ¢|ßp�k¯iè¡���k�¢�����¢|�¦ëiQs|¢|�î|�ÖQ�¢{¡��QÓiQ¦¢QÓ{«{«�ß¯¾¢Q¦{�¶�p��

¦�¢ñQÓ�¯¢QÓQ¡�î|�'@L(Ð«{«�ñëõs|�¶p¶Ð��¯¢QÓQ¡��|ÖQ¾¢Q«¦Q¡ßQs{Ó�ÀL|«ßëÓ¡p��|ñQõ¯îQ�î|��èÓ¦è�p�æ÷¶áÁÃ
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«{Ó¢{�¡Q¢¦Q¡ßQs{ÓÃ�OQß|«�k¯¡�së�ë¡�¯¢Q«��|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�«|�ñ²«|¢�¡��QÓiQ¦Q¢QÓ��k�«s|«�|��-
ß�¦�s{�{«sQ¡���|«k¢|Ó�«�s|�k¯¡�së�ë¡�_�Ó�¾Qñ�Q¢¦QÖ{p�|��ß�¦�s{�{«sQ�¡Q¢Q«��|«k¢|Ó�«�ß¯¾¢è¦ÖQ¢�î|�|¡¯-
«¯¦�¡��QñQßQ�¡Qß{¢{¦¢QÓ{«{«�²«ë«s|�²«|¦¢��_�Ó�|«�|¢�¯¢è�ßèÓ¦Q¡ßQ�¯¢sè�è�Ö²ñ¢|«|_�¢�ÓÃ�9õ|ß¢|p�¡Q-
¦è�_ëßk|Ö�«s|��|«k¢|Ó�ñ¯¡ßèÓp�|��ß�¦�s{�{«sQ�¯¢Q«��|«k¢|Ó��Ö|���k�ñ¯¡ßèÓÃ

'|«k¢|Ó|�QñÓ{¢Q«�_ëßk|s|«�|��ß�¦�s{�{«sQ�¯¢Q«��|«k¢|Ó|�ñQ¾{¢Q«��QÓiQ¦Q¢QÓ{«�_Q�{«sQ�@¾¯Ó�'|-
«|¢�2ësëÓ¢ë�ëÐ«ë«��QÓiQ¦Q¢QÓ{��|¢¦|¡ß|s�ÓÃ�@¾¯Óp��|«k¢|Ó�«�ß¯¾¢è¦ÖQ¢�¡Qß{¢{¦¢QÓ{«{��|¢��ß�Ó|_�¢|i|¡�
²«|¦¢��_�Ó�QÓQk�̄ ¢ÖQ�sQ�|��ß�¦�s{�{«sQ¡���|«k¢|Ó�«�ñQ¢«{õiQ�Ö¾¯Ó�ëõ|Ó�«s|«�s|Öß|¡¢|«¦|Ö�«��s¯�Óè�_è¢-
¦èñ¯ÓèõÃ�'|«k¢|Ó�«�²õ|Ó¡�î|�|��ß�_�Ó|ñ¢|Ó�¯¢QÓQ¡�ñQ�QñQ_�¢¦|¢|Ó�p��|«k�¯¢QÓQ¡�ß¯¾¢è¦ÖQ¢�î|�|¡¯«¯¦�¡�
�QñQßQ�¡Qß{¢Q_�¢¦|¢|Ó���k�«�s|Öß|¡¢|«¦|ñ|���ß�ñQk¢QÓ{�îQÓs{Ó�î|�_è���ß�ñQk¢QÓ�ñQ¢«{õiQ�Ö¾¯Ó¢Q�Ö{«{Ó¢{�s|-
��¢s�ÓÃ��è�k|Ók|î|s|��|«k¢|Ó�«�¡|«s�¢|Ó�«���|Ók|¡¢|�ß�Ó|_�¢|i|¡¢|Ó�p�¡|«s�¢|Ó�«��²õ�ëÓi|���Qs|�|s|_�¢|-
i|¡¢|Ó��¡¯�è¢�î|�¯ÓßQ¦¢QÓ{«�¯¢è�ßèÓè¢¦QÖ{«Q�ñ²«|¢�¡��QÓiQ¦Q¢QÓ{«�QÓß{Ó{¢¦QÖ{��|Ó|¡¢�s�ÓÃ

'|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�«|�ñ²«|¢�¡�ñQ¾{¢Q«��QÓiQ¦Q¢QÓ{«�ñQ¡¢Q�{¡�ñëõs|�ÛÛÐÖ{«{�LD?B/D?��QÓ-
iQ¦Q¢QÓ{� ¯¢è�ßèÓ¦Q¡ßQs{ÓÃ� LD?B/D?Ðè«� ß¯¾¢Q¦��QÓiQ¦QÖ{«{«� ñëõs|���Ð�«�� �Ö|� ²�Ó|«i�¢|Ó|� î|Ó�¢|«�
¡Ó|s�¢|Ó�¯¢è�ßèÓ¦Q¡ßQs{ÓÃ�'|Ó��¡Q¢Q«��QÓiQ¦Q«{«�ñQÓ{Ö{�_èÓÖ¢QÓQ�ñQÓ{Ö{��Ö|�ñèÓß���¢|ß¦|¢|Ó��î|��sQÓ����-
¢|Ó|�QñÓ{¢¦Q¡ßQs{ÓÃ

�|î¢|ß�ë«�î|ÓÖ�ß|¢|Ó�«s|�_�Ó�«i��²�Ó|ß�¦s|¡���QÓk¢QÓ{«�¡Q¢s{Ó{¢¦QÖ{�ñë¡Ö|¡²�Ó|ß�¦s|��{ÓÖQß�|��ß-
¢���«�«� ß|Ö�Ö� |s�¢¦|Ö�«|� ��õ¦|ß� |ß¦|¡ß|s�ÓÃ��«iQ¡��QÓk¢QÓ{«� ¡Q¢s{Ó{¢¦QÖ{p� ë«�î|ÓÖ�ß|� ²�Ó|«i�¢|Ó�«�«�
�QñQß¢QÓ{«{��«ÖQ«�¯«èÓè«Q�ñQÓQ�{Ó�_�Ó�_�k�¦s|��sQ¦|�|ß¦|¢|Ó�«��ßë¦ëñ¢|��QÓQ«ß��Q¢ß{«Q�Q¢Q¦Q¦Q¡ßQ-
s{ÓÃ�LD?B/D?�ßQÓQ�{«sQ«�î|Ó�¢|«�Qñ¢{¡�_èÓÖÜ¡Ó|s��sëõ|ñ��¯¢sè¡kQ�së�ë¡ßëÓÃ��èÓÖ�î|�¡Ó|s�¢|Ós|¡��QÓ-
ß{��¯ÓQ«{«{«�|«�¢QÖñ¯«�QÓß{��¯ÓQ«{�i�îQÓ{«sQ�¯¢sè�è��²Óë¢¦|¡ß|s�ÓÃ��Q�QÓ{�¾èQ«{«Q�î|�ë«�î|ÓÖ�ß|s|¡��
_Q�QÓ{Ö{«Q�_Q¡{¢¦Q¡Ö{õ{«��|¢�Ó��së�ë¡�¯¢Q«�ßë¦�ë«�î|ÓÖ�ß|�²�Ó|«i�¢|Ó�«|�_èÓÖ�î|Ó�¢¦|Ö���{ÓÖQß�|��ß¢���-
«�«�ÖQ�¢Q«¦QÖ{��k�«�²«|¦¢��_�Ó�Qs{¦�¯¢QiQ¡ß{ÓÃ�'|Ó|¡�î|Ó�¢|«�_èÓÖ�¦�¡ßQÓ{«{«��|Ó|¡Ö|�LD?B/D?Ðè«�
ñQßQ¡�¡Q¾QÖ�ß|Ö�«�«�_²¢�|¢|Ó�QÓQÖ{«sQ�s|«�|ñ���²õ|ß|i|¡��|¡�¢s|�ñë¡Ö|¢ß�¢¦|Ö���k�«�|¡�¡Qñ«Q¡���ß�ñQ-
i{�_è¢è«¦Q¡ßQs{ÓÃ

'|«k¢�¡�î|�@¾¯Ó��Q¡Q«¢{�{Ð«{«�À'@�Á��QÓiQ¦Q¢QÓ{«{«��k�«s|��|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�«|�ñ²«|¢�¡�
�QÓiQ¦Q¢QÓ{«�ÖQs|i|�ñëõs|�æÐÖ�«��¯¢è�ßèÓsè�è��²Óë¢¦|¡ß|s�ÓÃ��è��QÓiQ¦Q¢QÓ{«�¡ëkë¡�_�Ó�_²¢ë¦ë-
«ë«p�@¾¯Ó�'|«|¢�2ësëÓ¢ë�ëÐ«ë«��QÓiQ¦Q¢QÓ{«Q�|¡�¯¢QÓQ¡p�ñ�«|�Ö¾¯ÓQ�ñ²«|¢�¡�¯¢sè�è«è�îèÓ�è¢QñQ-
¢{¦Ã�'@�Ð«{«��QÓiQ¦Q¢QÓ{�_Q�ßQ�¯¢¦Q¡�ëõ|Ó|p�¡Q¦èsQ¡��s��|Ó�¡èÓè¦¢QÓ{«p�_ëßk|¢|Ó�«s|�s|�|��ß�¦�s{-
�{«sQ�¯¢Q«�s|õQîQ«ßQ ¢{��|«k¢|Ó|�ñ²«|¢�¡�|¡�¡Qñ«Q¡¢QÓ�ñQÓQß{¢¦QÖ{��|Ó|¡¢�s�ÓÃ��|õQîQ«ßQ ¢{��|«k¢|Ó�«�
ñ¯�è«�¯ßèÓsè¡¢QÓ{�î|��²k�|ßß�¡¢|Ó��¦Q�Q¢¢|¢|Ós|��|«k¢|Ó�«�ÖQ«Qß�î|�¡ë¢ßëÓ�Q¢Q«{«sQ��Öß|s�¡¢|Ó���QQ¢�ñ|ß-
¢|Ó��ñQ¾Q_�¢|i|¡¢|Ó��Ö¯ÖñQ¢�¯ÓßQ¦¢QÓ{«�î|��|«k¢�¡�¦|Ó¡|õ¢|Ó�«�«��|¢��ß�Ó�¢¦|Ö�p��QÓ¡¢{�Ö¯Öñ¯�|¡¯«¯¦�¡�
¡²¡|«¢|Ós|«��|¢|«��|«k¢|Ó��k�«�ñ�«|�_�Ó�QÓQsQ�¡ë¢ßëÓ�î|�ÖQ«Qß��QQ¢�ñ|ß¢|Ó���|Ók|¡¢|�ß�Ó|_�¢|i|¡¢|Ó���{Ó-
ÖQß¢QÓ�ñQÓQß{¢Q_�¢¦|Ö��Ö¯ÖñQ¢�|��ßÖ�õ¢����QõQ¢ß{i{�|ß¡��ñQ¾QiQ¡�î|�ß¯¾¢è¦è«��QÓ¡¢{¢{¡¢QÓ¢Q�_�Ó�QÓQsQ�ñQ�Q-
¦Q�_|i|Ó�¢|Ó�«���ëk¢|«s�Ó|i|¡ß�ÓÃ

��/D?�î|���Ö�õ¢�¡�@��¯ÓßQÖ{�&¯«èÐ«sQ«��|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�«|�ñ²«|¢�¡�ñQ¾{¢Q«��QÓiQ¦Q¢QÓ�
LD?B/D?�î|�@'2Ð«�«��QÓiQ¦Q¢QÓ{«sQ«�Ö¯«ÓQ�ëkë«ië�_ëñë¡��QÓiQ¦Q�¡Q¢|¦�«��¯¢è�ßèÓ¦Q¡ßQs{ÓÃ���-
Ö�õ��|«k¢|Ó�«��Öß��sQ¦{«Q�ñ²«|¢�¡�|��ß�¦p����|�¢|�ß�Ó¦|�î|�Ó|�_|Ó¢�¡�¡èÓè¦¢QÓ{«{«p�«�ß|¢�¡Ö�õ�î|��|k�-
i����¢|Ós|�kQ¢{�Q«�î|�_è�«|s|«¢|�ñ¯¡Öè¢¢è�è�s|îQ¦�|s|«��|«k¢|Ó|��¡�«i��_�Ó�|��ß�¦�î|�«�ß|¢�¡�¡QõQ«-
¦Q�¯¢Q«Q�{�ÖQ�¢Q¦QÖ{�²«|¦¢�s�ÓÃ���/D?�_ë«ñ|Ö�«s|��|«k¢|Ó��î|�²õ|¢¢�¡¢|��|«k�¡Qs{«¢QÓ{��ëk¢|«s�Ó¦|-
ñ|�ñ²«|¢�¡�ñQ¾{¢QiQ¡�kQ¢{�¦Q�î|��QÓiQ¦Q¢QÓQ�sQ�Q�k¯¡�ñ|Ó�î|Ó�¢¦|Ö���|Ó|¡ß����_|¢�Óß�¢¦|¢�s�ÓÃ�9õ|¢¢�¡-
¢|�|��ß�¦��së�ë¡��|«k���Ö�õ�ÖQñ{Ö{��¢|���/D?ÐsQ«�¦|Ö¢|¡��|��ß�¦�Q¢Q_�¢|«��|«k¢|Ó�«�ÖQñ{Ö{�¡QÓ�{¢Q�ß{Ó{¢s{-
�{«sQ�_è��|Ó|¡Ö�«�¦�¡|«s�«���ëk¢ë�¯¢QÓQ¡���ÖÖ|ßß�Ó¦|¡ß|s�ÓÃ

'|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�«|�ñ²«|¢�¡�ß¯¾¢Q¦��QÓiQ¦Q¢QÓ{«��k�«s|�ñ|Ó�Q¢¦QñQ«p�QñÓ{iQ��õ¢|s���¦�õ�
_�Ó��QÓiQ¦Q�¡Q¢|¦���|«k¢|Ó|�ñ²«|¢�¡�|��ß�¦��QÓiQ¦Q¢QÓ{s{ÓÃ�Lë¡Ö|¡²�Ó|ß�¦�¡èÓè¦¢QÓ{«{«��QÓiQ¦Q¢Q-
Ó{�î|�¯ÓßQ²�Ó|ß�¦��QÓiQ¦Q¢QÓ{«{�sQ�|¡¢|s���¦�õs|��|«k¢|Ó|�ñ²«|¢�¡�|��ß�¦���õ¦|ß¢|Ó��æ÷¶æ�ñ{¢{��k�«�æ��
¦�¢ñQÓ�B0�i�îQÓ{«sQs{Ó�î|��|«k¢|Ó|�ñ²«|¢�¡�|��ß�¦��QÓiQ¦Q¢QÓ{«{«�'@L(Ðñ|�¯ÓQ«{�ñëõs|�¶pÛ¬ÐsèÓÃ��è�
ÓQ¡Q¦Q��|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�«|�ñ²«|¢�¡�ñQ¾{¢Q«��QÓiQ¦Q¢QÓ{�¡QßÖQ¡�sQ���¯ÓQ«�æ÷¶æ�ñ{¢{«sQ�ÖQs|-
i|�ñëõs|�æp¶¶�¯¢QÓQ¡��|Ók|¡¢|�¦|¡ß|s�ÓÃ

�èÓQñQ�¡QsQÓ�²õ|ß�«��î|Ós���¦�õ�kQ¢{�¦Q«{«�_�Ó�«i��_²¢ë¦ë«s|p�kQ¢{�¦Q«{«�¡Q¾ÖQ¦{«{�¯¡èñèiè-
¢QÓ¢Q�¾Qñ¢Q�¦Q¡�Q¦Qi{ñ¢Q��|«k¢|Ó|�ñ²«|¢�¡��QÓiQ¦Q¢QÓ�ñQ¾Q«�¡èÓè¦¢QÓ�î|�ñQ¾ß{¡¢QÓ{��QÓiQ¦Q¢QÓ�¡¯-
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«èÖè«sQ�²õ|ß�_�¢��¢|Ó�Öè«sè¡Ã��Q¢{�¦Q«{«��¡�«i��_²¢ë¦ë«s|��Ö|��|«k¢|Ó|�ñ²«|¢�¡��QÓiQ¦Q¢QÓ{«��õ�«��
ÖëÓsë¡Ã��è�_²¢ë¦s|��|«k¢|Ó|�ñ²«|¢�¡�¯¢QÓQ¡��QÓiQ¦Q�ñQ¾Q«�¡èÓè¦�î|�¡èÓè¢è�¢QÓ{�QñÓ{�ß{Ó¦QñQ�kQ¢{�-
ß{¡�î|�¡èÓè¦�î|�¡èÓè¢è�¢QÓ{«��|«k¢|Ó|�ñ²«|¢�¡�ñQ¾ß{¡¢QÓ{��QÓiQ¦Q¢QÓ{�QñÓ{«ß{¢{�¯¢QÓQ¡�|¢|�Q¢s{¡Ã�Gkë«-
ië�_²¢ë¦s|p��|«k¢|Ó|�ñ²«|¢�¡��QÓiQ¦Q�ñQ¾Q«�¡èÓè¦¢QÓ{«�_�¢��¢|Ó�«��_�Ó�QÓQñQ��|ß�Ós�¡�î|��|«k¢|Ó|�ñ²-
«|¢�¡�ß¯¾¢Q¦��QÓiQ¦Q�_�¢��¢|Ó�«��Öè«sè¡Ã�@¯«èk�î|�²«|Ó�¢|Ó�_²¢ë¦ë«s|��Ö|p��|«k¢|Ó|�ñ²«|¢�¡�ñQ¾{¢Q«�
¡Q¦è��QÓiQ¦Q¢QÓ{«{�²õ|¢¢�¡¢|�«�ß|¢�¡Ö|¢�¯¢QÓQ¡�s|�|Ó¢|«s�Ós�¡Ã

@¯«èk�î|�²«|Ó�¢|Ó�_²¢ë¦ë«ë�ßQ¡�_|«p�¡{¢QîèõsQ�Qk{¡¢Qñ{i{�|¡¢|Ó|�ñ|Ó�î|Ós�¡Ã� ¡�¶Ðs|��|«k¢|Ó|�ñ²-
«|¢�¡��QÓiQ¦Q¢QÓ{��õ¢|Ó¡|«�_Q�îèÓsè�è¦èõ�î|Ó��¡Qñ«Q¡¢QÓ{«{�î|��¢��¢��î|Ó�¢|Ó�«�ñQñ{«¢Q«¦Q�ßQÓ���«��Qñ-
Ó{«ß{¢{�¯¢QÓQ¡�_|¢�Óßß�¡Ã��èÓQsQ�Q¦Qk�¯¡èñèiè«è«�_è�¡Qñ«Q¡¢QÓ{�¡è¢¢Q«QÓQ¡��¢|Ó�¡��ñ{¢¢QÓsQ��õ¢|¦|ñ��
ÖëÓsëÓ|_�¢¦|Ö�s�ÓÃ� ¡�æÐs|��|«k¢|Ó|�ñ²«|¢�¡��QÓiQ¦Q¢QÓ{«��õ¢|«¦|Ö�«s|��«ß|Ó«|ßß|«�è¢Q�{¢Q¦QñQ«�î|-
Ó�¢|Ó��¢�Öß|¢|s�¡Ã� ¡�áÐß|��|«k¢|Ó|�ñ²«|ß�¦�|��ß�¦��QÓiQ¦Q¢QÓ{«Q�ñ|Ó�î|Ós�¡Ã� ¡��Ðß|�æ÷¶á�ñ{¢{«Q�¡QsQÓ�
ë«�î|ÓÖ�ß|�²�Ó|«i�¢|Ó�«s|«�Q¢{«Q«��QÓk¢QÓ{«��|ÖQ_{«Q�ñ|Ó�î|Ós�¡Ã� ¡��Ðß|�LD?B/D?�LèÓß��sQÓ|�î|���-
¢|ß¦|�L²«|ß¦|¢���Ð«�«�s�Ö�¾¢�«�¡èÓQ¢¢QÓ{��¢|��¢��¢��_²¢ë¦ë«|�ñ|Ó�î|Ós�¡Ã�/{¢Qîèõ��«��¢�õi|�_�Ó�²õ|ß�î|�s�-
õ�«��¢|�Ö¯«Q�|Ó¦|¡ß|s�ÓÃ
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¶Ã� ' 3�0 ?�3�'G�0 3��?�02 @�3 �L93 0�/�(�?��2�0�?) 
� �O0 2 �L93B 2��I �/�=@�2

'|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�«|�ñ²«|¢�¡��QÓiQ¦Q¢QÓ{��õ¢|¦|ñ���|s|�¢|ñ|«�_è�kQ¢{�¦Q�k|Ók|î|Ö�«s|�²«i|-
¢�¡¢|�_�Ó��|«k¢�¡�ßQ«{¦{�ñQ¾¦Q¡��|Ó|¡¢�s�ÓÃ�9õ|¢¢�¡¢|�k¯iè�Q�î|��|«k¢|Ó|�ñ²«|¢�¡��QÓiQ¦Q¢QÓ{«�QñÓ{�ß{-
Ó{¢¦QÖ{«sQ�_è�ßQ«{¦{�ñQ¾¦Q¡�²«|¦¢��¯¢¦Q¡ßQs{ÓÃ���Ó¢|�¦���2�¢¢|ß¢|Ó� ��ß�¦���¢�¦�î|�/ë¢ßëÓ�9Ó�ëßë�
Í�|«k¢�¡Î��k�«��|k|Ó¢��ñQ���Óè_è«è�¶��æ��ñQ��QÓQÖ{«sQ�¡Q_è¢�|s|Ó¡|«�À��Ó¢|�¦���2�¢¢|ß¢|Óp�æ÷÷ÚÁp��ë«-
ñQ��Q«¡QÖ{�¶æ�æ��ñQ���Óè_è«è�À�ë«ñQ��Q«¡QÖ{p�æ÷÷ÛÁp��îÓè¾Q���Ó¢�����Ö|�¶��æ��ñQ���Óè_è«è��|«k�¯¢Q-
ÓQ¡�«�ß|¢|¦��ß�Ó�À�îÓè¾Q���Ó¢���p�æ÷÷¶ÁÃ�&Q¡Qß����s|Öß|¡¢��'|«k¢�¡�=Ó¯�ÓQ¦{�Q¢ß{«sQ¡��_Qõ{� ñ¢|¦Ð¢|Ó�
¶á�á÷�ñQ��QÓQÖ{«sQ¡���|«k¢|Ó�«�ñQÓQÓ¢Q«¦QÖ{«Q�ñ²«|¢�¡�¡èÓ�è¢Q«¦{�ß{Ó�À�îÓè¾Q�/¯¦�Öñ¯«èp�æ÷¶÷ÁÃ�
3|Ó|s|ñÖ|�së«ñQsQ¡��ßë¦�ë¢¡|¢|Ó�ßQÓQ�{«sQ«�¡Q_è¢��²Ó¦ë��¯¢Q«���Ó¢|�¦���2�¢¢|ß¢|Ó��¯iè¡�(Q¡¢QÓ{�
@²õ¢|�¦|Ö�Ð«|��²Ó|ñÖ|�¶��ñQ�{«Q�s|¡��|Ó¡|Ö�k¯iè¡�¡Q_è¢�|s�¢¦|¡ß|s�ÓÃ

�¯iè¡�î|��|«k¢�¡¢|��¢��¢���QÓiQ¦Q�¡{¢Qîèõ¢QÓ{��|¢��ß�Ó�¢�Ó¡|«��¯iè�Q�L²«|¢�¡�(QÓiQ¦Q¢QÓ{��õ¢|¦|�
/{¢QîèõèÐ«sQ� ÷�¶�p�'|«k¢|Ó�«�'ëk¢|«s�Ó�¢¦|Ö�«|� L²«|¢�¡�(QÓiQ¦Q¢QÓ{� �õ¢|¦|�/{¢QîèõèÐ«sQ� �Ö|� ¶��æ��
ñQ��QÓQ¢{�{«{��«i|¢|s�¡Ã� �|Ó��QÓiQ¦Q�¡¯Óè¦Qp�QsQ¢|ßp�ÖQ�¢{¡��¢|��¢��¢���Ö|�î|�÷�¶��ñQ��QÓQ¢{�{«sQ¡��_�-
Ó|ñ¢|Ó��k�«�ñQ¾{¢¦{�ÖQ��¯iè�Q�L²«|¢�¡�(QÓiQ¦Q�/{¢QîèõèÐ«sQpá��ëk¢|«s�Ó¦|��¢|��¢��¢���Ö|�î|�¶��æ��ñQ��
�Óè_è«sQ¡��_�Ó|ñ¢|Ó��k�«�ñQ¾{¢¦{�ÖQ�'|«k¢|Ó�«�'ëk¢|«s�Ó�¢¦|Ö�«|�L²«|¢�¡�(QÓiQ¦Q¢QÓ{��õ¢|¦|�/{¢Qîèõè�
¡Q¾ÖQ¦{«sQ�s|�|Ó¢|«s�Ós�¡Ã��è�ñQ¡¢Q�{¦�¡Q¦èsQ¡��ñ|«���|«k¢�¡�ñQ¾{¢Q«¦QÖ{�¡Q¾ÖQ¦{«sQ�@B/Ð¢QÓ{«�
s|Öß|��ñ¢|�¯¢è�ßèÓè¢Q«�'|«k¢�¡�@ßÓQß| ���¯¡ë¦Q«{Ð«sQ¡��ñQ��QÓQ¢{�{ñ¢Q�sQ�èñè¦¢èsèÓÃ�9Ó«|��«p�¶��
¶��ñQ���Óè_è��k�«�ñQ¾{¢Q«�'|«k¢�¡�î|�@¾¯Ó��Q¡Q«¢{�{Ü'|«k¢�¡�î|�@¾¯Ó�'|«|¢�2ësëÓ¢ë�ëÜ@¾¯Ó�'|«|¢�
2ësëÓ¢ë�ëÐ«ë«�Ö¾¯ÓQ�î|��|«k¢|Ó|�ñ²«|¢�¡��QÓiQ¦Q¢QÓ{Ù�D¢èÖQ¢�� Q«ÖÐ{«����¾Ó¯�ÓQ¦¢QÓ{��¢|��¢��¢���QÓiQ-
¦Q¢QÓ{��|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö��¡Q¾ÖQ¦{«sQ�_è�¡{¢QîèõsQ�ñ|Ó�Q¢¦Q¡ßQs{ÓÃ

'|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�«���|«k¢|Ó�«�²õ|Ó¡�î|�|��ß�_�Ó|ñ¢|Ó�̄ ¢QÓQ¡�ñQ�QñQ_�¢¦|¢|Ó��î|��|«k�̄ ¢QÓQ¡�
ß¯¾¢è¦ÖQ¢� �QñQßQ� ¡Qß{¢Q_�¢¦|¢|Ó�� �k�«� ñQ¾Q_�¢�Ó¢�¡¢|Ó�«�«� î|� ñ|ß¡�«¢�¡¢|Ó�«�«� QÓßß{Ó{¢¦QÖ{� Q«¢Q¦{«sQ�
¡è¢¢Q«s{¡Ã�

�è�Q«¢Q¦sQp�¶��æ��ñQ���Óè_è«sQ¡���|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö��¡Q¾ÖQ¦{«sQ�|¢|�Q¢{«Q«�¡èÓè¦¢QÓ�î|�
�QÓiQ¦Q¢QÓ��è«¢QÓs{Óo

h� '|«k¢�¡�î|�@¾¯Ó��Q¡Q«¢{�{�(QÓiQ¦Q¢QÓ{Ü@¾¯Ó�'|«|¢�2ësëÓ¢ë�ëÜ'|«k¢�¡�î|�@¾¯Ó�'|«|¢�2ë-
sëÓ¢ë�ë�(QÓiQ¦Q¢QÓ{Ù

h� /Ó|s��î|�LèÓß¢QÓ�/èÓè¦è�ÀLD?B/D?Áo�2|Ó¡|õ��L²«|ß�¦�_ëßk|Ö�«s|«�LD?B/D?ÐQ�ñQ¾{¢Q«�
ßÓQ«Ö�|Ó¢|ÓÙ

h� D¢èÖQ¢�� Q«Ö�À�îÓè¾Q���Ó¢���� ��ß�¦�î|�'|«k¢�¡�=Ó¯�ÓQ¦¢QÓ{�2|Ó¡|õ���Q�¡Q«¢{�{Áp�(QñQß_¯-
ñè�9�Ó|«¦|�î|�'|«k¢�¡�=Ó¯�ÓQ¦¢QÓ{��¢|��¢��¢���QÓiQ¦Q¢QÓ{Ù

h� @¯ÖñQ¢��|Öß|¡�=Ó¯�ÓQ¦{�À@5� @Áp��|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö���¢|��¢��¢��¡ë¢ßëÓ�î|�ÖQ«Qß�¾Ó¯ |-
¢|Ó�Ù

h� '�=p��«ÖQ«��î|�@¯ÖñQ¢�'|¢��¦|�/¯¯Ós�«Qß²Ó¢ë�ëp��|«k¢|Ó|�ñ²«|¢�¡��QÓiQ¦Q¢QÓ{Ù
h� ��/D?p��¡ß������ëië�¾Ó¯�ÓQ¦¢QÓ{«sQ«�¦|Ö¢|¡��|��ß�¦�¡¯«è¢QÓ{«sQ�ñQÓQÓ¢Q«Q«��|«k¢|Ó|�ñ²-

«|¢�¡��QÓiQ¦Q¢QÓ�î|��Öß��sQ¦�¾Q¡|ß��k|Ók|î|Ö�«s|��|«k¢|Ó�«��Öß��sQ¦{«{�ß|�î�¡��k�«�@'/ÐñQ�
²s|«|«�¾Ó�¦¢|ÓÙ

h� BG��B�/�Q¢ß{«sQ¡����¢�¦��«ÖQ«{��|Öß|¡¢|¦|��Q�Ó|��Q�¡Q«¢{�{�À��� �Áo�'|«k�QÓQ�ß{Ó¦Qi{¢QÓQ�
ñ²«|¢�¡�¡QÓ�{¢{¡Ö{õ�|��ß�¦�_èÓÖ¢QÓ{�î|�BG��B�/p�B|¡«¯��Ó���¦��|Öß|¡�=Ó¯�ÓQ¦��QÓiQ¦Q¢QÓ{Ù

h� ��¢�¦p�@Q«Qñ��î|�B|¡«¯¢¯ ��Q¡Q«¢{�{p�ß|¡«¯��Ó���¦�Ö|Ó¦Qñ|Ö��s|Öß|��Ã

á� ��¡õÃ�L|«ßëÓ¡p��|ñQõ¯îQ�î|��èÓ¦è�p�æ÷¶áÃ
�� ��è�¡QîÓQ¦ÖQ¢¢Q�ß{Ó¦Q�î|�ñQ¡¢Q�{¦�¡{¢Qîèõè«�Ö¯«èk�î|�²«|Ó�¢|Ó�_²¢ë¦ë«s|�QñÓ{«ß{¢{�¯¢QÓQ¡�Q¡ßQÓ{¢¦Q¡ßQs{Ó�Ã��ñÓ{iQ�_¡õÃ�L|«ßëÓ¡p�/èÓ-

ßQÓQ«�î|�3|¦èß¢èp�æ÷¶æÃ
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�Q¢{�¦Q¦{õsQp�s��|Ó�¡{¢Qîèõ¢QÓsQ�¯¢sè�è���_��ÖQs|i|�¦|Ó¡|õ��ñ²«|ß�¦�«��QÓiQ¦Q¢QÓ{«{� �õ¢|s�¡�
î|�î|Ó��ñ|ß|ÓÖ�õ¢����ñëõë«s|«�ñ|Ó|¢�ñ²«|ß�¦¢|Ó�«��¢��¢���QÓiQ¦Q¢QÓ{«{�s{�QÓ{sQ�_{ÓQ¡ß{¡Ã�2|Ó¡|õ��ñ²«|-
ß�¦�¡Q¾ÖQ¦{«sQ�/ë¢ßëÓ�î|�BèÓ�õ¦��Q¡Q«¢{�{Ð«{«��|«k¢|Ó|�î|�k¯iè�Q�ñ²«|¢�¡�¦ëõ|�î|�ÖQ«Qß��QQ¢�ñ|ß¢|-
Ó���¢|��¢��¢���QÓiQ¦Q¢QÓ�î|����/ë¢ßëÓ�=Ó¯�ÓQ¦{��¢|��¢��¢���QÓiQ¦Q¢QÓ{«{�QñÓ{�ß{ÓQ¦Qs{�{¦{õ��k�«�kQ¢{�¦Q-
¦{õQ�sQ��¢�|s|¦|s�¡Ã�9õ|¢¢�¡¢|p�BG��B�/p���¢�¦p�@Q«Qñ��î|�B|¡«¯¢¯ ���Q¡Q«¢{�{�î|���/D?�ßQÓQ�{«sQ«�
�|«k¢|Ó|�ñ²«|¢�¡��QÓiQ¦Q¢QÓsQ�æ��æ¬�ñQ��QÓQ¢{�{«Q�ñ²«|¢�¡��QÓiQ¦Q¢QÓ{�sQ�ñ|Ó�ñ|Ó�sQ��¢�|ß¦|¡�õ¯Óè«-
sQ�¡Q¢s{¡Ã

'|Ó|¡�k¯iè�Q�ñ²«|¢�¡��QÓiQ¦Q¢QÓp��|Ó|¡��|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�«|�ñ²«|¢�¡��QÓiQ¦Q¢QÓ�¡{¢Qîèõ-
¢QÓ{«sQ�|��ß�¦|�ñ²«|¢�¡��QÓiQ¦Q¢QÓ{�¡{¢Qîèõè«�Q«Q�_²¢ë¦¢|Ó�«|�¡Qß¦Qs{¡Ã� ¢_|ßß|p��|«k¢|Ó|�ñ²«|¢�¡�
|��ß�¦��QÓiQ¦Q¢QÓ{«{�sQ��|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�«|�ñ²«|¢�¡�¡Q¦è��QÓiQ¦Q¢QÓ{��k|Ó�Ö�«s|�s|�|Ó¢|«s�-
Ó�ñ¯ÓèõÃ�(QÓiQ¦Q�_ëñë¡¢ë�ë�¯¢QÓQ¡�_Q¡{¢s{�{«sQ�sQp�|��ß�¦��QÓiQ¦Q¢QÓ{«{«��|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|-
Ö�«|�ñ²«|¢�¡�¡Q¦è��QÓiQ¦Q¢QÓ{«{«�|«�²«|¦¢��¾QÓkQ¢QÓ{«sQ«�_�Ó�«��¯¢è�ßèÓ¦Q¡ßQ�¯¢sè�è��²Óë¢¦|¡ß|-
s�ÓÃ� ��ß�¦���õ¦|ß¢|Ó�«�«�ßë¦��|«k¢|Ó|�|��ß�î|�¡Q¢�ß|¢��¯¢QÓQ¡�ÖQ�¢Q«¦QÖ{�î|�|��ß�¦�«��|«k¢|Ó�«�¡|«s�-
¢|Ó�«|p��k�«s|�ñQ�Qs{¡¢QÓ{�ß¯¾¢è¦Q�î|�së«ñQñQ��¢��¡�«�¦|ÓQ¡¢QÓ{«{�QÓßß{ÓQiQ¡�_�k�¦s|�Öè«è¢¦QÖ{��|«k-
¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö��Qk{Ö{«sQ«�_ëñë¡�²«|¦�ßQ�{¦Q¡ßQs{ÓÃ��«iQ¡�¡Q¦è«è«��|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|-
Ö�«|�ñ²«|¢�¡�ß|¡�Ó¯¢ë«ë«�|��ß�¦���õ¦|ß¢|Ó��¯¢sè�è�Q¢�{Ö{�BëÓ¡�ñ|Ðs|��|«k¢|Ó¢|��¢��¢���|«|¢�Q¢�{sQ�²«|¦-
¢��_�Ó�ñ|Ó�ßèß¦Q¡ßQs{ÓÃ�'|Ó|¡�¡Q¦è¯ñè«sQ��|Ó|¡Ö|�Q¡Qs|¦�¡�ñQõ{«sQ��|«k¢|Ó|�ñ²«|¢�¡�¡Q¦è�s|Öß|¡-
¢|Ó��ßQÓß{�{¢s{�{«sQp�ßë¦�ßQÓß{�¦Q�ÖQs|i|�|��ß�¦�Q¢Q«{«Q��«s�Ó�|«¦|¡ß|�î|�_è«è«�Ö¯«èiè�¯¢QÓQ¡��|«k-
¢|Ó�«�s��|Ó���ß�ñQk¢QÓ{��²õ�QÓs{�|s�¢|_�¢¦|¡ß|s�ÓÃ�5ñÖQ��|«k¢|Ó�«���ß�ñQk¢QÓ{�k¯¡�_¯ñèß¢èsèÓ�î|�|��ß�¦�
��õ¦|ß¢|Ó��Q¢Q«{�_è���ß�ñQk¢QÓ{«�ñQ¢«{õiQ�_�Ó�_²¢ë¦ë«ë�¯¢è�ßèÓ¦Q¡ßQs{ÓÃ����|Ó�ñQ«sQ«p�|��ß�¦��QÓiQ-
¦Q¢QÓ{�_ëßk|��QÓiQ¦Q¢QÓ{«{«��¯«¡Ö�ñ¯«|¢�Ö{«{�¢Q«s{Ó¦QÖ{«Q�ñ²«|¢�¡�ßQ_¢¯¢QÓ{«sQ��|Ó|¡��|Ó�ñ|�s¯�Óè�
�|Ó|¡��¢|Ó�ñ|�ñ²«|¢�¡�¯¢QÓQ¡�¡¯¢QñiQ�_è¢è«Q_�¢¦|¡ß|s�Ó�î|�|��ß�¦��QÓiQ¦Q¢QÓ{«{«�ñë¡Ö|¡�¯¢¦QÖ{�«|-
s|«�ñ¢|p�|��ß�¦��QÓiQ¦Q¢QÓ{�¡Qß{¢s{�{«sQ�|��ß�¦�s{�{��|«k¢�¡��QÓiQ¦Q¢QÓ{«{«��²õ�QÓs{�|s�¢¦|Ö��|��¢�¦��
Q�{Ó�_QÖ¦Q¡ßQs{ÓÃ��è�«|s|«¢|Ó¢|p��|«k¢|Ó|�ñ²«|¢�¡�ñë¡Ö|¡�²�Ó|ß�¦�î|�¯ÓßQ�²�Ó|ß�¦��QÓiQ¦Q¢QÓ{«{�¡{¢Q-
îèõè«�|¡�«s|�|¢|�Q¢s{¡Ã�

L²«ß|¦�¯¢QÓQ¡��¡�«i��_²¢ë¦s|p�²«i|¢�¡¢|�ñè¡QÓ{sQ�ÖQñ{¢Q«�¡èÓè¦¢QÓ{«��QÓiQ¦Q¢QÓ{«{�Q¢ß�¡Q¢|¦¢|Ó�
¯¢QÓQ¡��«i|¢|ñ�¾�s¯�ÓèsQ«��|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�ñ¢|��¢��¢��¯¢Q«¢QÓ{�QñÓ{�ß{Ós{¡Ã��è�¡èÓè¦¢QÓsQ«�|«�
²«|¦¢�Ö��'|«k¢�¡�î|�@¾¯Ó��Q¡Q«¢{�{�î|�_Q�¢{�¡èÓè¢è�¢QÓ�¯¢sèÃ�æ÷¶¶�ñ{¢{«{«�¯ÓßQÖ{«sQ�¡èÓè¢Q«�'|«k¢�¡�
î|�@¾¯Ó��Q¡Q«¢{�{Ð«{«�æ÷¶æ��|Ók|¡¢|�¦����QÓiQ¦Q¢QÓ{«{�2Q¢�ñ|��Q¡Q«¢{�{�2è�QÖ|_Qß�'|«|¢�2ësëÓ¢ë-
�ë�î|Ó�¢|Ó�«s|«p�æ÷¶á�¡Q«è«¢Q�Q«��QÓiQ¦Q¢QÓ{«{��ëßk|�2Q¢��/¯«ßÓ¯¢�'|«|¢�2ësëÓ¢ë�ëÐ«ë«�î|Ó�¢|Ó�«-
s|«�Q¢s{¡Ã��Q¡Q«¢{�{«�Q¢ß�_�Ó�¦¢|Ó�ñ¢|��¢��¢��²s|«|¡¢|Ó�«���ëßk|�2Q¢��/¯«ßÓ¯¢�'|«|¢�2ësëÓ¢ë�ëÐ«s|«p�
�|Ók|¡¢|�¦���æ÷¶æ��QÓiQ¦QÖ{«{«�Q¢ß�_�Ó�¦¢|Ó��ß�_QÓ�ñ¢|�sQ�{¢{¦{«{��Ö|�æ÷¶æ�&QQ¢�ñ|ß�?Q¾¯ÓèÐ«sQ«�Q¢s{¡Ã

'|«k¢�¡�î|�@¾¯Ó�'|«|¢�2ësëÓ¢ë�ë� �k�«�æ÷÷Û�æ÷¶÷��|Ók|¡¢|�¦����QÓiQ¦Q¢QÓ{«{� î|�@¾¯Ó�'|«|¢�
2ësëÓ¢ë�ëÐ«ë«�æ÷¶¶�î|�æ÷¶æ��|Ók|¡¢|�¦���î|Ó�¢|Ó�«��2Q¢�ñ|��Q¡Q«¢{�{�2è�QÖ|_Qß�'|«|¢�2ësëÓ¢ë-
�ë�î|Ó�¢|Ó�«s|«p�æ÷¶á�î|Ó�¢|Ó�«���ëßk|�2Q¢��/¯«ßÓ¯¢�'|«|¢�2ësëÓ¢ë�ëÐ«ë«�î|Ó�¢|Ó�«s|«�Q¢s{¡Ã�'|«k¢�¡�
î|�@¾¯Ó�'|«|¢�2ësëÓ¢ë�ëÜ@¾¯Ó�'|«|¢�2ësëÓ¢ë�ëÐ«ë«�Q¢ß�_�Ó�¦¢|Ó���¢|��¢��¢���QÓiQ¦Q�QñÓ{«ß{¢QÓ{«{�¡è-
Óè¦¢QÓ{«��QQ¢�ñ|ß�ÓQ¾¯Ó¢QÓ{«sQ«�Q¢s{¡Ã

æ÷¶¶�ñ{¢{«sQ�'|«k¢�¡�î|�@¾¯Ó��Q¡Q«¢{�{�_Q�¢{�¡èÓè¢è�è�¯¢Q«�LD?B/D?��k�«�æ÷÷Û�æ÷¶æ�2|Ó¡|-
õ��L²«|ß�¦�_ëßk|Ö�«s|«�ñQ¾{¢Q«�ßÓQ«Ö�|Ó¢|Ó��2Q¢�ñ|��Q¡Q«¢{�{�2è�QÖ|_Qß�'|«|¢�2ësëÓ¢ë�ë�î|Ó�¢|Ó�«-
s|«p�æ÷¶á�î|Ó�¢|Ó�«���ëßk|�2Q¢��/¯«ßÓ¯¢�'|«|¢�2ësëÓ¢ë�ëÐ«ë«�î|Ó�¢|Ó�«s|«�Q¢s{¡Ã��¢ß�_�Ó�¦¢|Ó��ß�_Q-
Ó�ñ¢|��QÓiQ¦Q¢QÓ�QñÓ{«ß{¢{�¯¢QÓQ¡�LD?B/D?Ðè«��QQ¢�ñ|ß�ÓQ¾¯Óè«sQ�ñ|Ó�Q¢¦Q¡ßQs{ÓÃ

��� ��ß�¦�î|�'|«k¢�¡�=Ó¯�ÓQ¦¢QÓ{�2|Ó¡|õ���Q�¡Q«¢{�{�ÀD¢èÖQ¢�� Q«ÖÁ�î|Ó�¢|Ó�«|�?|Ö¦��'Qõ|ß|Ðs|«�
è¢Q�¦Q¡�¦ë¦¡ë«�¯¢¦Q¡ßQs{ÓÃ�@5� @�¡Q¾ÖQ¦{«sQ�ñQ¾{¢Q«��QÓiQ¦Q¢QÓ{«��k�«s|«�/Q¢¡{«¦Q��Q¡Q«¢{-
�{��«ß|Ó«|ß�Ö�ß|Ö�«s|�ñQñ{«¢Q«Q«�¾Ó¯ |¢|Ó��ß|¡�ß|¡�ßQÓQñQÓQ¡��|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�«|�ñ²«|¢�¡�¯¢Q«-
¢QÓ{�Qñ{Ós{¡Ã��è�QñÓ{�ß{Ó¦Q��k�«��|Ó|¡¢��¯¢Q«�¾Ó¯ |¢|Ó�î|�_ëßk|¢|Ó���¢|��¢��¢��_�¢��¢|Ó�æ÷¶÷�ñ{¢{«Q�¡QsQÓ��«-
ß|Ó«|ß�Ö�ß|Ö�«s|«�è¢Q�{¢Q_�¢�Ó�sèÓè¦sQñ¡|«�sQ�Q�Ö¯«ÓQ¡��ñ{¢¢QÓsQ�¡èÓè¦sQ«�ßQ¢|¾�|s�¢|Ó|¡�|¢s|�|s|_�¢-
s�¡Ã�BG��B�/��QQ¢�ñ|ß�ÓQ¾¯Ó¢QÓ{«sQ��QÓiQ¦Q�î|Ó�¢|Ó��sQ�Ó|¢|Ó�î|�sQ�Ó|¢|Ó�«�ñëÓëßßë�ë�¾Ó¯ |¢|Ó|�¡QsQÓ�
�«|«�QñÓ{«ß{sQ�ñ|Ó�Q¢¦Q¡ßQs{ÓÃ�BG��B�/�ß¯¾¢Q¦��QÓiQ¦Q�²«�²Óë¢|Ó���¢|Ó�ñ|�ñ²«|¢�¡�_è¢è«¦Q¡¢Q�_�Ó-

�� '|«k¢|Ó�«�|��ß�¦�«|�ñ²«|¢�¡��QÓiQ¦Q¢QÓ{��õ¢|¦|¡��Öß|ñ|«�@B/Ð¢QÓ� ¡�áÐß|�ñ|Ó�Q¢Q«�_�¢��¢|Ó��¡è¢¢Q«QÓQ¡�|��ß�¦��QÓiQ¦Q¢QÓ{«{��õ¢|¦|¡��k�«�
�|Ó|¡¢��ñ²«ß|¦�î|�¡Qñ«Q¡¢QÓQ�è¢Q�Q_�¢�Ó¢|ÓÃ�
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¢�¡ß|p�Q¢ß�_�Ó�¦¢|Ó��k�«��¢|Ó�ñ|�ñ²«|¢�¡�²«�²Óë¢|Ó|�|Ó��|¦|s�¡Ã
'|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�«|�ñ²«|¢�¡��QÓiQ¦Q�ñQ¾Q«�Q«iQ¡��QÓiQ¦Q¢QÓ{«��|«k¢|Ó|�ñ²«|¢�¡�¯¢QÓQ¡�

QñÓ{�_�Ó��|¡�¢s|�ñQñ{«¢Q«¦Qs{�{ÜßQÖ«���|s�¢¦|s������/D?Ðè«��|«k¢|Ó|�ñ²«|¢�¡�kQ¢{�¦Q¢QÓ{«{�¡|«s��¡Qñ-
«Q¡¢QÓ{«sQ«�ñ¯¢Q�k{¡QÓQ¡�ßQ«{ßß{¡Ã���/D?��¢|�ñQõ{¢{�î|�Ö²õ¢ë��¢|ß���¦|��|k�¾��|«k¢|Ó|�ñ²«|¢�¡��QÓiQ¦Q-
¢QÓ{«{�QñÓ{�ß{ÓQÓQ¡�_�õ|�ñ¯¢¢Q¦Q¢QÓ{«{�ßQ¢|¾�|ßß�¡�î|�_è�î|Ó�¢|Ó�«��kQ¢{�¦Q¦{õQ�sQ��¢�|ßß�¡Ã���¢�¦p�@Q«Qñ��
î|�B|¡«¯¢¯ ���Q¡Q«¢{�{Ð«{«��|«k¢|Ó|�ñ²«|¢�¡�¯¢QÓQ¡�î|Ós����B|¡«¯��Ó���¦�@|Ó¦Qñ|Ö���|Öß|��Ð«���Q¡Q«-
¢{�{«��QQ¢�ñ|ß�ÓQ¾¯Ó¢QÓ{«sQ«�Q¢QÓQ¡��|ÖQ_{¦{õQ�|¡¢|s�¡Ã
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æÃ�Ã�'|«k¢�¡�î|�@¾¯Ó��Q¡Q«¢{�{�î|��Q�¢{�/èÓè¢è�¢QÓ{«�(QÓiQ¦Q¢QÓ{

'|«k¢�¡�î|�@¾¯Ó��Q¡Q«¢{�{�Q�Q�{sQ��«i|¢|«|i|�����_�p�ÛÜ�Üæ÷¶¶�ßQÓ��¢��î|�Ûææá�ÖQñ{¢{�¡Q«è«è«�î|Ós����
ñ|ß¡�ñ|�sQñQ«{¢QÓQ¡p��Q¡Q«¢QÓ�/èÓè¢èÐ«iQ�áÜÛÜæ÷¶¶�ßQÓ���«s|�¡èÓè¢¦è�ßèÓÃ��Q¡Q«¢{�{«�¡èÓè¢¦QÖ{��¢|�
_�Ó¢�¡ß|p�LD?B/D?�_Q¡Q«¢{�{«�_Q�¢{�¡èÓè¦è��Q¢�«|��|ß�Ó�¢¦��p�'|«k¢�¡�î|�@¾¯Ó�'|«|¢�2ësëÓ¢ë�ë��Ö|�
@¾¯Ó�'|«|¢�2ësëÓ¢ë�ë�¯¢QÓQ¡�ñ�«|�'|«k¢�¡�î|�@¾¯Ó��Q¡Q«¢{�{Ð«Q�_Q�¢{�_�Ó�¡èÓè¢è���Q¢�«|��|¢¦��ß�ÓÃ�
Bë¦�_è�¡èÓè¢è�¢QÓ{«��QÓiQ¦Q¢QÓ{��|«k¢|Ó|�ñ²«|¢�¡��QÓiQ¦Q¢QÓsQ�²«|¦¢��_�Ó�ñ|Ó�ßèß¦Q¡ßQs{Ó�î|�Q�Q�{-
sQ�QñÓ{�QñÓ{��«i|¢|«|i|¡ß�ÓÃ

æÃ�Ã¶Ã�'|«k¢�¡�î|�@¾¯Ó��Q¡Q«¢{�{Ð«{«�(QÓiQ¦Q¢QÓ{
'|«k¢�¡�î|�@¾¯Ó��Q¡Q«¢{�{Ð«{«�¡èÓè¢¦QÖ{Ù�ÛÜ�Üæ÷¶¶�ßQÓ��¢��î|�Ûææá�ÖQñ{¢{�¡Q«è«è«�î|Ós����ñ|ß¡�ñ|�

sQñQ«{¢QÓQ¡p��Q¡Q«¢QÓ�/èÓè¢èÐ«iQ�áÜÛÜæ÷¶¶�ßQÓ���«s|�¡QÓQÓ¢Q�ß{Ó{¢s{Ã�'|«k¢�¡�î|�Ö¾¯Ó�¡¯«è¢QÓ{«{«�ß|�-
¡�¢Qß¢Q«s{Ó{¢¦QÖ{��è¦�èÓ�ñ|ß�ßQÓ���«s|�k¯¡�ÖQñ{sQ�s|����¡¢��|�è�ÓQ¦{�ß{ÓÃÛ

'|«k¢�¡�î|�Ö¾¯Ó�Q¢Q«{«sQ¡��ß|�¡�¢Qß¢Q«¦Q«{«�_Q�¢Q«�{i{«sQ�Ö¾¯Ó�Q¢Q«{«{«�ß|�¡�¢Qß¢Q«¦QÖ{�_è¢è«-
¦Q¡ßQs{ÓÃ�@¾¯Ó�ß|�¡�¢Qß{«{«�ß|¦|¢�p�¶��B|¦¦èõ�¶¬ææÐs|�¶Û�¡è¢ë_ë«�_�Ó¢|�|Ó|¡p�Ö¾¯Óè�s�Ö�¾¢�«|�|ß¦|¡�
Q¦Qi{ñ¢Q�ÍBëÓ¡�ñ|��s¦Q«��|¦�ñ|ß¢|Ó���ßß��Q¡{Î«{�ÀB���Á�¡èÓ¦Q¢QÓ{ñ¢Q�Qß{¢¦{�ß{ÓÃ��Q�Q�Ö¯«ÓQp�¶¬áÛ�ñ{-
¢{«sQ�BëÓ¡�@¾¯Ó�/èÓè¦èÐ«è«�¡èÓè¢¦QÖ{ñ¢Q��|Ók|¡¢|�ß�Ó�¢¦���î|�_è«è�æ¬�(Qõ�ÓQ«�¶¬á��ßQÓ���«s|�á�á÷�
ÖQñ{¢{�ñQÖQñ¢Q��|s|«�B|Ó_�ñ|Ö��'|«|¢�2ësëÓ¢ë�ëÐ«ë«�¡èÓè¢¦QÖ{��õ¢|¦��ß�ÓÃ�'|«|¢�2ësëÓ¢ë¡�á�á÷�ÖQ-
ñ{¢{�ñQÖQ��¢|��Q�_Q¡Q«¢{�Q�_Q�¢{�_�Ó�¡Q¦è�¡èÓè¦è�ÖßQßëÖë«|�¡Qîè�¦è�ßèÓÃ�¶¬�æÐs|��æá��ÖQñ{¢{�ñQÖQñ-
¢Q�¡èÓè¢è��ñQÖQÖ{�s|���ß�Ó�¢|Ó|¡��|s|«�B|Ó_�ñ|Ö��'|«|¢�2ësëÓ¢ë�ë�2�¢¢�� ��ß�¦��Q¡Q«¢{�{Ð«Qp�QÓs{«sQ«�
¶¬Û÷�ñ{¢{«sQ�sQ�ß|¡ÓQÓ��Q�_Q¡Q«¢{�Q�_Q�¢Q«¦{�ß{ÓÃ

@¾¯Ó���¢|Ó�«�«�ñQ«{�Ö{ÓQ��|«k¢�¡��¢|��¢��¢��|��ß�¦�s{�{�kQ¢{�¦Q¢QÓ{«�¡Q¾ÖQ«s{�{�_�Ó�ñQ¾{ñQ��|k�¢¦|Ö���¢¡�
¡|õ�_Q¡Q«¢{¡�sëõ|ñ�«s|�|¢|�Q¢{«s{�î|�¶¬Û¬ÐsQ�'|«k¢�¡�î|�@¾¯Ó��Q¡Q«¢{�{�¡èÓè¢sèÃ�IQÓ�¯¢Q«��|s|«�B|Ó-
_�ñ|Ö��'|«|¢�2ësëÓ¢ë�ë��Ö|�_Q¡Q«¢{¡�¡Q¾ÖQ¦{«Q�Q¢{«s{Ã��Q�Q�Ö¯«ÓQp�¶�Ã¶æÃ¶¬�á�ßQÓ���«s|�s|�¶Ú¬�ÖQ-
ñ{¢{�¡Q«è«��ë¡¦ë«s|�¡QÓQÓ«Q¦|ñ¢|�2�¢¢�� ��ß�¦�î|�'|«k¢�¡�î|�@¾¯Ó��Q¡Q«¢{�{�¡èÓè¢sèÃ�¶¬�¬�ñ{¢{«-
sQ�2�¢¢�� ��ß�¦�î|�'|«k¢�¡�î|�@¾¯Ó��Q¡Q«¢{�{�QñÓ{¢s{�î|��|î¢|ß��Q¡Q«¢{�{Ð«Q�_Q�¢{�'|«k¢�¡�î|�@¾¯Ó�'|-
«|¢�2ësëÓ¢ë�ë�¯¢QÓQ¡�ñQ¾{¢Q«s{Ã

¶¬�¬�ñ{¢{«sQ«�(Qõ�ÓQ«�æ÷¶¶�ßQÓ���«|�¡QsQÓ�¡Q¦è«è«��|«k¢|Ó|�ñ²«|¢�¡���õ¦|ß¢|Ó��Ö¾¯Ó���õ¦|ß-
¢|Ó�ñ¢|�_�Ó¢�¡ß|�'|«k¢�¡�î|�@¾¯Ó�'|«|¢�2ësëÓ¢ë�ëÐ«ë«�_ë«ñ|Ö�«s|�²õ|¢�_ëßk|¢��_�Ó�¡Q¦è��sQÓ|Ö��¯¢Q-
ÓQ¡�ÖëÓsëÓë¢sëÃÚ�(Qõ�ÓQ«�æ÷¶¶�ßQÓ���«s|�'|«k¢�¡�î|�@¾¯Ó��Q¡Q«¢{�{Ð«{«�¡èÓè¢¦QÖ{��¢|�_�Ó¢�¡ß|p��|«k-
¢�¡� �¢|� �¢��¢����õ¦|ß¢|Ó�«�ßë¦ë�ñ|«��¡èÓè¢Q«��Q¡Q«¢{�{«�_ë«ñ|Ö�«|�Q¢{«s{Ã�/Q«è«�(ë¡¦ë«s|�/QÓQÓ-
«Q¦|��¢|�ß|�¡�¢Qß�ñQ¾{Ö{«sQ�s|����¡¢��|���s�¢|«�²õ|¢�_ëßk|¢��¡Q¦è��sQÓ|Ö��¯¢Q«�'|«k¢�¡�î|�@¾¯Ó�'|«|¢�
2ësëÓ¢ë�ëÐ«ë«�áæ�¬�ÖQñ{¢{�¡Q«è«sQ�ñ|Ó�Q¢Q«�Í'|«k¢�¡�î|�@¾¯Ó�'|«|¢�2ësëÓ¢ë�ëÎ��_QÓ|Ö��Í@¾¯Ó�'|-
«|¢�2ësëÓ¢ë�ëÎ�¯¢QÓQ¡�s|���ß�Ó�¢s��î|�@¾¯Ó�'|«|¢�2ësëÓ¢ë�ë�²õ|¢�_ëßk|¢��_�Ó��sQÓ|��¯¢QÓQ¡�ñQ¾{¢Q«s{-
Ó{¢s{Ã¬

Û� BQÓ��Ö|¢��|¢���¦��k�«�_¡õÃ�@¾¯Ó�'|«|¢�2ësëÓ¢ë�ë�æ÷¶÷�&QQ¢�ñ|ß�?Q¾¯Óèp�ïïïÃÖ�¦Ã�¯îÃßÓ
Ú� '|«k¢�¡�î|�@¾¯Ó�'|«|¢�2ësëÓ¢ë�ëÐ«ë«�ñQ¾{Ö{�î|�_ëßk|Ö��Q�Q�{sQ��«i|¢|«|i|¡ß�ÓÃ�
�� 2|Ó¡|õ��ñ²«|ß�¦�¡Q¾ÖQ¦{«sQ¡���sQÓ|¢|Ó��|«|¢�î|�²õ|¢�_ëßk|¢���sQÓ|¢|Ó�¯¢Q_�¢�Ó¢|ÓÃ�'|«|¢�_ëßk|¢���sQÓ|¢|Ó�ßë¦��|¢�Ó¢|Ó�«��¦|Ó¡|õ��ñ²«|ß�¦�

_ëßk|Ö�«s|«�Q¢{Ó¡|«p�²õ|¢�_ëßk|¢���sQÓ|¢|Ó��|«|¢�_ëßk|¢���sQÓ|¢|Ós|«��QÓ¡¢{�̄ ¢QÓQ¡p�¦|Ó¡|õ��ñ²«|ß�¦�_ëßk|Ö�«s|«�Q¢s{¡¢QÓ{��|¢�Ó�s{�{«sQ�¡|«-
s��²õ�|¢�Ó¢|Ó��¯¢Q«�¡Q¦è��sQÓ|¢|Ó�s�ÓÃ��è�¡¯«èsQ�QñÓ{«ß{¢{�_�¢����k�«�_¡õÃ�2èß¢è|Óp�/Ãp�9«|Óp� Ã�î|�/|Ö�¡p��Ã�Àæ÷÷ÚÁ�î|�L|«ßëÓ¡p�3Ã�Àæ÷¶¶ÁÃ

¬� @¾¯Ó�'|«|¢�2ësëÓ¢ë�ëÐ«ë«�ñQ¾{Ö{�î|�_ëßk|Ö��Q�Q�{sQ��«i|¢|«|i|¡ß�ÓÃ
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'|«k¢|Ó��k�«�ñQ¾{¢Q«���õ¦|ß¢|Ó|�î|�Ö¾¯Ó���õ¦|ß¢|Ó�«|�ñ²«|¢�¡��QÓiQ¦Q¢QÓ{«��õ¢|«|_�¢¦|Ö��î|�QñÓ{�-
ß{Ó{¢Q_�¢¦|Ö���k�«�²«i|¢�¡¢|�'|«k¢�¡�@¾¯Ó��Q¡Q«¢{�{Ð«{«�ß|�¡�¢Qß�ñQ¾{Ö{«{�î|��QÓiQ¦Q¢QÓ{«{�QñÓ{«ß{¢{�¯¢Q-
ÓQ¡��«i|¢|¦|¦�õ��|Ó|¡¦|¡ß|s�ÓÃ�'|«k¢�¡�î|�@¾¯Ó��Q¡Q«¢{�{Ð«{«�ß|�¡�¢Qß�ñQ¾{Ö{���õ�¦�¶Ðs|��²Óë¢¦|¡-
ß|s�ÓÃ

�Q¡Q«¢{�{«�_ë«ñ|Ö�«s|�Q«Q���õ¦|ß�_�Ó�¦¢|Ó��¯¢QÓQ¡�'|«k¢�¡�(�õ¦|ß¢|Ó��'|«|¢�2ësëÓ¢ë�ëp�=Ó¯-
 |�î|�/¯¯Ós�«QÖñ¯«�'|«|¢�2ësëÓ¢ë�ëp� ��ß�¦p�/ë¢ßëÓ�î|��ÓQ�ß{Ó¦Q�'|«|¢�2ësëÓ¢ë�ë�_è¢è«¦Q¡ßQ-
s{ÓÃ�@¾¯Ó�(�õ¦|ß¢|Ó���Ö|p��Q¡Q«¢{�Q�_Q�¢{�²õ|¢�_ëßk|¢��_�Ó��|«|¢�¦ësëÓ¢ë¡�s{�{«sQp�_Q¡Q«¢{¡�_ë«ñ|Ö�«-
s|�@¾¯Ó�(�õ¦|ß¢|Ó���Q�Ó|Ö���Q�¡Q«¢{�{�¯¢QÓQ¡�ñ|Ó�Q¢¦Q¡ßQs{ÓÃ

&QQ¢�ñ|ß¢|Ó�«�«� ßë¦ë��|«k¢|Ó|� ñ²«|¢�¡� ¯¢Q«�'|«k¢�¡�(�õ¦|ß¢|Ó��'|«|¢�2ësëÓ¢ë�ëp�'|«k¢�¡� î|�
@¾¯Ó��Q¡Q«¢{�{Ð«{«�B|�¡�¢Qß�î|�'²Ó|î¢|Ó���Q¡¡{«sQ¡��Ûá��ÖQñ{¢{�/Q«è«�(ë¡¦ë«s|�/QÓQÓ«Q¦|Ðs|�ñ|Ó�
Q¢Q«�Í'|«k¢|Ó|�ñ²«|¢�¡��Öß�Ö¦QÓ{«�î|���ss|ß�«�|«�|¢¢|«¦|Ö���¢|��|«k¢|Ó�QÓQÖ{«sQ��|Ó�ßëÓ¢ë�QñÓ{¦i{¢{�{«�
��s|Ó�¢¦|Ö��Q¦Qi{ñ¢Q��|Ó|¡¢��ß|s_�Ó¢|Ó��Q¢¦Q¡�î|�_è��èÖèÖ¢QÓsQ�²«|Ó�¢|Ó��|¢��ß�Ó¦|¡Ù�ñèÓß�k��î|ñQ�ñèÓß-
s{�{«sQ��|«k¢�¡¢|��¢��¢��ß¯¾¢Q«ß{p�¡èÓÖp�Ö|¦�«|Ó�î|�_|«õ|Ó���QQ¢�ñ|ß¢|Ó�sëõ|«¢|¦|¡p�sëõ|«¢|«|«��QQ¢�ñ|ß-
¢|Ó|�¡Qß{¢¦Q¡�î|�_è��QQ¢�ñ|ß¢|Ó��s|Öß|¡¢|¦|¡Ù��|«k¢|Ó|���õ¦|ß�î|Ó|«��|«k¢�¡�¦|Ó¡|õ��î|�_|«õ|Ó��ß|Ö�Ö¢|Ó�
�¢|��|«k¢�¡�î|��õi�¢�¡�¡Q¦¾¢QÓ{«{«�¡èÓè¢¦QÖ{�î|�kQ¢{�¦QÖ{«Q��¢��¡�«�èÖè¢�î|�|ÖQÖ¢QÓ{�_|¢�Ó¢|¦|¡p�_è«¢QÓ{�
�|¢��ß�Ó�i��î|�ßQ«{ß{i{��QQ¢�ñ|ß¢|Ós|�_è¢è«¦Q¡Ù�Ö¯ÖñQ¢��QñQß{«��|Ó�Q¢Q«{«Q��|«k¢|Ó|�|ß¡�«�¡Qß{¢{¦{«{�ÖQ�-
¢Qñ{i{�²«|Ó�¢|Ó��|¢��ß�Ó¦|¡Ù��|«k¢|Ó��¡²ßë�Q¢{�¡Q«¢{¡¢QÓsQ«�¡¯ÓèñQiQ¡�kQ¢{�¦Q¢QÓ�ñQ¾¦Q¡�î|�_è�¡¯«èsQ�
�QQ¢�ñ|ß¢|Ó�ñëÓëß¦|¡Ù�è¢èÖQ¢�î|�ñ|Ó|¢�sëõ|ñs|��|«k¢�¡�|ß¡�«¢�¡¢|Ó��sëõ|«¢|¦|¡Ù��|«k¢�¡��Q�ßQÖ{�|ß¡�«-
¢�¡¢|Ó�«��sëõ|«¢|¦|¡Ù��|«k¢�¡�Q¢Q«{«sQ��QQ¢�ñ|ß��²Öß|Ó|«�Ö�î�¢�ß¯¾¢è¦�¡èÓè¢è�¢QÓ{��¢|�¡Q¦è�¡èÓè¦�î|�
¡èÓè¢è�¢QÓ{p�¦Q�Q¢¢���sQÓ|¢|Ó�î|�ë«�î|ÓÖ�ß|¢|Ó�«��¢��¢��_�Ó�¦¢|Ó�ñ¢|��¢��¡�¢|Ó��ñëÓëß¦|¡Î��²Ó|î¢|Ó���¢|�s¯-
«Qß{¢¦{�ß{ÓÃ��è��|«|¢�¦ësëÓ¢ë�ë«�ßë¦��QÓiQ¦Q¢QÓ{��|«k¢|Ó|�ñ²«|¢�¡ß�ÓÃ

BQ_¢¯� ¶Ðs|«� �²Óë¢së�ë� ��_�p� '|«k¢�¡� (�õ¦|ß¢|Ó�� '|«|¢� 2ësëÓ¢ë�ëÐ«ë«� '|«k¢�¡� î|� @¾¯Ó�
�Q¡Q«¢{�{Ð«{«�æ÷¶æ��QÓiQ¦Q¢QÓ{��k�«s|¡��¾Qñ{�ñëõs|�¶áÐßëÓÃ��Q¡Q«¢{�{«�s��|Ó�Q«Q���õ¦|ß�_�Ó�¦¢|Ó�«-
s|«�_�Ó�Ö��=Ó¯ |�î|�/¯¯Ós�«QÖñ¯«�'|«|¢�2ësëÓ¢ë�ëÐsëÓÃ��è��|«|¢�¦ësëÓ¢ë�ë«��²Ó|î¢|Ó��Í'|«k¢�¡�î|-
ñQ�Ö¾¯Ó�Q¢Q«{«sQ�¾Ó¯ |�î|�kQ¢{�¦Q¢QÓ�ñQ¾¦Q¡p�_è�Q¢Q«sQ�ñQ¾{¢QiQ¡�¾Ó¯ |�î|�kQ¢{�¦Q¢QÓ{�s|�|Ó¢|«s�Ó-
¦|¡p�¡Qß{¢¦Q¡p�s|Öß|¡¢|¦|¡p�èñ�è¢Q¦Q�î|�Ö¯«èk¢QÓ{«{�s|«|ß¢|¦|¡p�s|Öß|¡¢|«|i|¡�¾Ó¯ |�î|�kQ¢{�¦Q¢Q-
ÓQ��¢��¡�«�èÖè¢�î|�|ÖQÖ¢QÓ{�_|¢�Ó¢|¦|¡Ù�s|õQîQ«ßQ ¢{��|«k¢|Ó|�î|��|«k¢|Ó�«��QÓ|¡|ß¢�¢���«|�ñ²«|¢�¡�¾Ó¯ |-
¢|Ó��²«i|¢�¡¢��¯¢QÓQ¡�s|Öß|¡¢|¦|¡Ù�D¢èÖQ¢�'|«k¢�¡�î|�@¾¯Ó�=¯¢�ß�¡QÖ{��|¢�|Ö�Ð«�«�¯¢è�ßèÓè¢¦QÖ{«Q��¢��-
¡�«��Qõ{Ó¢{¡�kQ¢{�¦Q¢QÓ{«{�ñQ¾¦Q¡�î|�èñ�è¢Q«¦QÖ{«{�ßQ¡�¾�|ß¦|¡Î�¯¢QÓQ¡�_|¢�Óß�¢¦|¡ß|s�ÓÃ��è��²Ó|î-
¢|Ó�«��|«k¢�¡�î|�Ö¾¯Ó�¾Ó¯ |¢|Ó��î|��QÓiQ¦Q¢QÓ{�QÓQÖ{«sQ¡��Q�{Ó¢{�{«{�QñÓ{�ß{Ó¦Q¡�¦ë¦¡ë«�s|��¢s�ÓÃ��«-
iQ¡�Q�{Ó¢{¡¢{�¯¢QÓQ¡��|«k¢�¡�¾Ó¯ |¢|Ó�«|�ñ²«|¢�¡��QÓiQ¦Q¢QÓ�ñQ¾{¢s{�{��²Óë¢¦|¡ß|s�Ó�ÀïïïÃ�Ö_Ã�¯îÃßÓÁÃ�
=Ó¯ |�î|�/¯¯Ós�«QÖñ¯«�'|«|¢�2ësëÓ¢ë�ëÐ«ë«�'|«k¢�¡�î|�@¾¯Ó��Q¡Q«¢{�{Ð«{«�æ÷¶æ��QÓiQ¦Q¢QÓ{��k�«-
s|¡��¾Qñ{�ñëõs|�á�p�Ðß�Ó�î|�'|«k¢�¡�(�õ¦|ß¢|Ó��'|«|¢�2ësëÓ¢ë�ëÐ«ë«��QÓiQ¦QÖ{«{«�¾Qñ{«{«�á�¡Qß{�¯¢-
sè�è��²Óë¢¦|¡ß|s�ÓÃ��Q¡Q«¢{¡¢Q�_|ÓQ_|Ó�¡èÓè¢Q«�_è��|«|¢�¦ësëÓ¢ë�ë«��²Ó|î¢|Ó��QÓQÖ{«sQ�Í'|«k¢�¡�
î|ñQ�Ö¾¯Ó�Q¢Q«{«sQ�¾Ó¯ |�î|�kQ¢{�¦Q¢QÓ�ñQ¾¦Q¡p�_è�Q¢Q«sQ�ñQ¾{¢QiQ¡�¾Ó¯ |�î|�kQ¢{�¦Q¢QÓ{�s|�|Ó¢|«s�Ó-
¦|¡p�¡Qß{¢¦Q¡p�s|Öß|¡¢|¦|¡p�èñ�è¢Q¦Q�î|�Ö¯«èk¢QÓ{«{�s|«|ß¢|¦|¡p�s|Öß|¡¢|«|i|¡�¾Ó¯ |�î|�kQ¢{�¦Q-
¢QÓQ��¢��¡�«�èÖè¢�î|�|ÖQÖ¢QÓ{�_|¢�Ó¢|¦|¡p�s|õQîQ«ßQ ¢{��|«k¢|Ó|�î|��|«k¢|Ó�«��QÓ|¡|ß¢�¢���«|�ñ²«|¢�¡�¾Ó¯-
 |¢|Ó��²«i|¢�¡¢��¯¢QÓQ¡�s|Öß|¡¢|¦|¡p��²Ó|î�Q¢Q«{ñ¢Q��¢��¢��¡¯«è¢QÓsQ�¡èÓè¦�î|�¡èÓè¢è�¢QÓ�QÓQÖ{«sQ�¡¯-
¯Ós�«QÖñ¯«�î|���_�Ó¢���«��ÖQ�¢Q¦Q¡p�D¢èÖQ¢�'|«k¢�¡�î|�@¾¯Ó�=¯¢�ß�¡QÖ{��|¢�|Ö�Ð«�«�¯¢è�ßèÓè¢¦QÖ{«Q��¢��-
¡�«��Qõ{Ó¢{¡�kQ¢{�¦Q¢QÓ{«{�ñQ¾¦Q¡�î|�èñ�è¢Q«¦QÖ{«{�ßQ¡�¾�|ß¦|¡Î���_��²«|¦¢��¡¯«è¢QÓ�ñ|Ó�Q¢¦Q¦Q¡-
ßQs{ÓÃ��è�k|Ók|î|s|�@|ññQ��D¢è��{«QÓ{«��õ�«s|p�0�s|Ó�'|«k¢�¡�/Q¦¾¢QÓ{p�¶÷÷�'ë¢|Ó�Lëõp�¶�'ë«�¶��|-
�|Óp�'|«k¢�¡�BÓ|«�p�'|«k¢�¡�/Q¦¾¢QÓ{p�'|«k¢�¡�=Ó¯ |¢|Ó���|Öß|¡�=Ó¯�ÓQ¦{p�'|«k¢|Ó�«��ñ�¢�¡���Qi{���_��
sQ�Q�k¯¡��|«k¢|Ó�«�è¢èÖQ¢��QÓ|¡|ß¢�¢���«��s|Öß|¡¢|ñ|«�kQ¢{�¦Q¢QÓ�sQ�_è�kQß{�Q¢ß{«sQ��|Ók|¡¢|�¦|¡ß|s�ÓÃ�
�è��²Ó|î¢|Ó��«|s|«�ñ¢|�=Ó¯ |�î|�/¯¯Ós�«QÖñ¯«�'|«|¢�2ësëÓ¢ë�ëÐ«ë«�ßë¦��QÓiQ¦Q¢QÓ{«{«��|«k¢|Ó�«�
�ëk¢|«s�Ó�¢¦|Ö�«|�ñ²«|¢�¡�¯¢sè�è�¡Q_è¢�|s�¢|_�¢�ÓÃ
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BAKAN

ÖZEL KALEM
C{:{HB{Á{

BAKAN
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C{Ä7LÃHBÃAB;H
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ÃBÃÄAÃB;H�C{Ä7LÃHBÃÁÃ
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=;D;B�C{:{HB{Á{

HUKUK
C{Ä7LÃHBÃÁÃ

IFEH�>ÃPC;JB;HÃ
:7ÃH;IÃ�87ÄA7DB?Á?

:?Ä�ÃBÃÄAÃB;H
:7ÃH;IÃ�87ÄA7DB?Á?

IJH7J;@Ã�=;BÃÄJÃHC;
:7ÃH;IÃ�87ÄA7DB?Á?

:;IJ;A�>ÃPC;JB;HÃ
:7ÃH;IÃ�87ÄA7DB?Á?

87ÁB?
AKHKBKÄB7H

SPOR
=;D;B�C{:{HB{Á{

O{AI;A�zÁH;DÃC�AH;:Ã�l[
YURTLAR KURUMU GN. MD.

SPOR TOTO
J;ÄAÃB7J�87ÄA7DB?Á?

8ÃB=Ã�ÃÄB;C
:7ÃH;IÃ�87ÄA7DB?Á?

PERSONEL
:7ÃH;IÃ�87ÄA7DB?Á?
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JWXbe�'0�=[d�b_a�l[�Ifeh�8WaWdbÚÂÚ�>WhYWcW�l[�zZ[d[ab[h_

2012 2013 (1)

TL % TL %

=[d�b_a�l[�Ifeh�8WaWdbÚÂÚ��(� 4.694.038.000 100 5.393.728.000 100

=[d�b_a�l[�Ifeh�8WaWdbÚÂÚ��)� 80.841.699 127.438.000

=[d�b_a�>_pc[jb[h_�=[d[b�C�Z�hb�Â� 10.574.716 13,08 13.128.850 10,30

Fhe`[�l[�AeehZ_dWioed�=[d[b�C�Z�hb�Â� 31.140.308 38,52 72.367.600 56,79

;Â_j_c"�A�bj�h�l[�7hWÅjÚhcW�=[d[b�C�Z�hb�Â� 5.704.327 7,06 6.621.000 5,20

Ifeh�>_pc[jb[h_�:W_h[i_�8WÅaWdbÚÂÚ 754.273 0,93 1.023.200 0,80

:[ij[a�>_pc[jb[h_�:W_h[i_�8WÅaWdbÚÂÚ 21.054.045 26,04 19.778.500 15,52

:_Â[h�:W_h[b[h 11.614.030 14,37 14.518.850 11,39

8WÂbÚ�AkhkbkÅbWh0

YURTKUR’a transferler 3.762.708.000 4.428.558.000

Cari Transferler 3.242.708.000 3.802.058.000

Sermaye Transferi 520.000.000 626.500.000

Ifeh�=[d[b�C�Z�hb�Â�½d[�jhWdi\[hb[h 851.394.000 837.732.000

>Wp_d[�OWhZÚcÚ 443.629.000 442.402.000

Sermaye Transferi 407.765.000 395.330.000

�'��AWdkdbWÅWd%zd]�h�
�(��CWb_o[�8WaWdbÚÂÚ�Ck^Wi[XWj�=[d[b�C�Z�h�b�Â�½d�d�Xk�l[h_i_�XWÂbÚ�akhkbkÅbWh�ZW^_b�ebWhWa�l[h_bc[aj[Z_h$
�)��=[d�b_a�l[�Ifeh�8WaWdbÚÂÚ½dZWd�WbÚdWd�Xk�l[h_�XWÂbÚ�akhkbkÅbWhW�oWfÚbWd�jhWdi\[hb[h_�aWfiWcWcWajWZÚh$
AWodWa0�(&'(�][h�[ab[Åc_Å�jefbWc�̂ WhYWcW�l[h_b[h_�_�_d�mmm$ck^Wi[XWj$]el$jh"�Xap$�;a�'"�L[h_�AWodWabWhÚ"�aWodWa�de�'$�8_h_cb[h_d�][h�[ab[Åc_Å�̂ WhYWcWbWhÚ�_�_d�Xap$�=[d�b_a�l[�Ifeh�8WaWdbÚÂÚ�(&'(�OÚbÚ�<WWb_o[j�HWfehk"�
mmm$]iX$]el$jh"�Xap$�;a�'"�L[h_�AWodWabWhÚ"�aWodWa�de$�($�(&')��Z[d[ab[h_�_�_d�C[ha[p_�O�d[j_c�_ZWh[b[h_d_d��Z[d[a�Y[jl[bb[h_�_�_d�mmm$Xkcae$]el$jh"�Xap$�;a�'"�L[h_�AWodWabWhÚ"�aWodWa�de�)$

@¾¯Ó�(�õ¦|ß¢|Ó���Q�Ó|Ö���Q�¡Q«¢{�{Ð«{«��²Ó|î¢|Ó��QÓQÖ{«sQ�Í@¾¯Ó��QQ¢�ñ|ß¢|Ó�«�«��|¢��¦|Ö�«��î|�ñQñ-
�{«¢Q�¦QÖ{«{�ß|�î�¡�|s�i��ß|s_�Ó¢|Ó�Q¢¦Q¡�î|�_è��QQ¢�ñ|ß¢|Ó|��|Ó�ñQ�ßQ�¡Qß{¢{¦{�ÖQ�¢QñQiQ¡�²«¢|¦¢|Ó��|-
¢��ß�Ó¦|¡p�ñèÓß�k��î|�ñèÓßs{�{�Ö¾¯Ó��QQ¢�ñ|ß¢|Ó�«�«�¾¢Q«�î|�¾Ó¯�ÓQ¦�sS��¢�«s|�î|�¦|îõèQßQ�èñ�è«�¯¢QÓQ¡�
ñëÓëßë¢¦|Ö�«���²õ|ß¦|¡�î|��|¢��¦|Ö�«��ÖQ�¢Q¦Q¡p�Ö¾¯Ó�Q¢Q«{«sQ¡��è¢èÖ¢QÓQÓQÖ{�¡èÓQ¢¢QÓ{«�î|�ßQ¢�¦Qß-
¢QÓ{«�èñ�è¢Q«¦QÖ{«{�ß|¦�«�|ß¦|¡Ù�Ö¾¯Ó��|s|ÓQÖñ¯«¢QÓ{«{«�¡èÓè¢¦QÖ{«{�ß|�î�¡�|s�i��²«¢|¦¢|Ó�Q¢¦Q¡p�
Ö¾¯Óiè�ñ|ß��ß�Ó�¢¦|Ö�p�Ö¾¯Óiè�ÖQ�¢{�{�î|�Ö¾¯ÓQ� �¢��ñ��QÓß{Ó¦QñQ�ñ²«|¢�¡�kQ¢{�¦Q¢QÓ{� ßQ¡�¾�|ß¦|¡Ù�Ö¾¯Ó�
Q¢Q«{«sQ�èñ�è¢Q«QiQ¡�ß|¦|¢�¾¯¢�ß�¡Q�²«|Ó�¢|Ó���|¢��ß�Ó¦|¡Î�_è¢è«¦Q¡ßQs{ÓÃ�@¾¯Ó�(�õ¦|ß¢|Ó���Q�Ó|Ö��
�Q�¡Q«¢{�{Ð«{«�'|«k¢�¡�î|�@¾¯Ó��Q¡Q«¢{�{Ð«{«�æ÷¶æ��QÓiQ¦Q¢QÓ{��k�«s|¡��¾Qñ{��Ö|�ñëõs|�¶Ðs�ÓÃ��èp�Ö¾¯ÓQ�
ñ²«|¢�¡�ñQ¾{¢Q«��QÓiQ¦Q«{«�k¯¡�¡ëkë¡�_�Ó�¡{Ö¦{s{ÓÃ�@¾¯ÓQ�ñ²«|¢�¡��QÓiQ¦Qp�ñè¡QÓ{sQ�_|¢�Óß�¢s������_�p�
�Q¡Q«¢{�Q�_Q�¢{�¡èÓè¢è��¯¢Q«�@¾¯Ó�'|«|¢�2ësëÓ¢ë�ë�ßQÓQ�{«sQ«��|Ók|¡¢|�ß�Ó�¢¦|¡ß|s�ÓÃ¶÷

�Q¡Q«¢{�{«��QÓiQ¦Q¢QÓ{«{«�Q«Q���õ¦|ß�_�Ó�¦¢|Ó��QÓQÖ{«sQ¡��sQ�{¢{¦{�BQ_¢¯�¶Ðs|��²Óë¢¦|¡ß|s�ÓÃ�
æ÷¶æÐs|��|Ók|¡¢|�|«��QÓiQ¦Q�ÓQ¡Q¦¢QÓ{�ëõ|Ó�«s|«�s|�|Ó¢|«s�Ó�¢s���«s|��²Ó|î¢|Ó���Q¡Q«¢{�{«�¡�ÓQ¢Q-
¦Q�î|�ÖQß{«�Q¢¦Q���¢|Ó�«��ñëÓëß¦|¡p�ß|¦�õ¢�¡p�Qñs{«¢Qß¦Qp�{Ö{ß¦Qp�¯«QÓ{¦p�ßQ�{¦Q�î|�_|«õ|Ó����õ¦|ß¢|Ó��
ñQ¾¦Q¡�î|ñQ�ñQ¾ß{Ó¦Q¡Ù�_Q¡Q«¢{�{«�ßQ�{«{Ó�î|�ßQ�{«¦Qõ¢QÓ{«Q��¢��¡�«���¢|¦¢|Ó���¢��¢��¦|îõèQß�k|Ók|î|-
Ö�«s|�ñëÓëß¦|¡Ù��|«|¢�|îÓQ¡�î|�QÓ��î��QQ¢�ñ|ß¢|Ó�«��sëõ|«¢|¦|¡�î|�ñëÓëß¦|¡�¯¢Q«��|Öß|¡�(�õ¦|ß¢|Ó��
�Q�Ó|Ö���Q�¡Q«¢{�{Ð«{«�_Q¡Q«¢{¡�æ÷¶æ�ñ{¢{��QÓiQ¦QÖ{«{«�ñëõs|�æÛÐÖ{«{��|Ók|¡¢|�ß�Ós�����²Óë¢¦|¡ß|s�ÓÃ

2Q¢�ñ|��Q¡Q«¢{�{�ßQÓQ�{«sQ«�ñQñ{«¢Q«Q«��sQÓ|¢|Ó�«�æ÷¶æ��|Ók|¡¢|�¦����QÓiQ¦Q¢QÓ{«sQ�À2è�QÖ|-
_Qß�'|«|¢�2ësëÓ¢ë�ëÁ�î|�æ÷¶á�ñ{¢{�²s|«|¡�i|ßî|¢¢|Ó�«s|�À�ëßk|�î|�2Q¢��/¯«ßÓ¯¢�'|«|¢�2ësëÓ¢ë�ë�
À�G2/5ÁÁ��|Öß|¡�(�õ¦|ß¢|Ó���Q�Ó|Ö���QÓiQ¦Q¢QÓ{� �k�«s|p�_Q¡Q«¢{�{«�_Q�¢{�¡èÓè¢è�¢QÓ{�¯¢Q«�LD?B-
/D?�î|�@¾¯Ó�'|«|¢�2ësëÓ¢ë�ëÐ«|�¦|Ó¡|õ��ñ²«|ß�¦s|«�ñQ¾{¢Q«�_ëßk|�ßÓQ«Ö�|Ó¢|Ó��s|�_è¢è«¦Q¡ßQs{ÓÃ�

¶÷� �Q¡Q«¢{�{«�_ë«ñ|Ö�«s|¡��@¾¯Ó�(�õ¦|ß¢|Ó���Q�Ó|Ö���¢|�²õ|¢�_ëßk|¢��@¾¯Ó�'|«|¢�2ësëÓ¢ë�ëÐ«ë«��²Ó|î¢|Ó��QÓQÖ{«sQ¡���QÓ¡¢{¢{¡��¡�«i�Ö�«�«�
ßQ�ÓQ�ß|�¡�¢Qß{�¯¢Q«�Í�QÓiQ¦Qi{Î�_�Ó�¡èÓè¦�¯¢¦QÖ{p�_�Ó�«i�Ö�«�«��Ö|�¦|Ó¡|õs|¡��¡¯Ós�«QÖñ¯«�î|��sQÓ��_�Ó�¦�¯¢¦QÖ{s{Ó�s|«�¢|_�¢�ÓÃ�
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æ÷¶æ�'|«k¢�¡�î|�@¾¯Ó��Q¡Q«¢{�{Ð«{«�&QQ¢�ñ|ß�?Q¾¯ÓèÐ«sQ��Ö|��Q¡Q«¢{�{«��QÓiQ¦Q¢QÓ{��¢|�_è��¡��_Q�¢{�¡è-
Óè¢è�Q�ñQ¾{¢Q«�ßÓQ«Ö�|Ó¢|Ó�QñÓ{�¯¢QÓQ¡�î|Ó�¢¦|¡ß|s�ÓÃ�BQ_¢¯�¶Ðs|��Q¡Q«¢{�{«�æ÷¶æ�ñ{¢{��QÓiQ¦QÖ{«Q��¢��-
¡�«��|Ó��¡��_�¢���s|�ñ|Ó�Q¢¦Q¡ßQs{ÓÃ

æ÷¶æ�ñ{¢{«sQp�_Q¡Q«¢{�{«� ß¯¾¢Q¦��QÓiQ¦QÖ{�¯¢Q«��÷Ã��¶ÃÛ¬¬�B0Ð«�«���Ã¶ÚáÃÛæ��B0ÐÖ�� Q«Q���õ-
¦|ß�_�Ó�¦¢|Ó�«�«�À'|«k¢�¡�(�õ¦|ß¢|Ó��'|«|¢�2ësëÓ¢ë�ëp�=Ó¯ |�î|�/¯¯Ós�«QÖñ¯«�'|«|¢�2ësëÓ¢ë�ëp�
 ��ß�¦p�/ë¢ßëÓ� î|��ÓQ�ß{Ó¦Q�'|«|¢�2ësëÓ¢ë�ëp� @¾¯Ó�(�õ¦|ß¢|Ó���Q�Ó|Ö���Q�¡Q«¢{�{Á��QÓiQ¦Q¢QÓ{«-
sQ«�¡Qñ«Q¡¢Q«¦Q¡ßQs{ÓÃ�áæÃÛÛ�Ã÷Ú��B0Ð¢�¡�_²¢ë¦ë��Ö|��Q¡Q«¢{�{«�s|Öß|¡�î|��sQÓ���QQ¢�ñ|ß¢|Ó�«|�ñ²«|-
¢�¡�_�Ó�¦¢|Ó�«��QÓiQ¦Q¢QÓ{s{ÓÃ��Q¡Q«¢{¡�¡èÓè¢èÓ¡|«p�'|«k¢�¡�@¾¯Ó�'|«|¢�2ësëÓ¢ë�ëÐ«ë«�@¾¯Ó�'|«|¢�
2ësëÓ¢ë�ëÐ«|�s²«ë�ßëÓë¢¦|Ö��ÖëÓ|i�«s|�@¾¯Ó�'|«|¢�2ësëÓ¢ë�ëÐ«ë«�s|Öß|¡�_�Ó�¦¢|Ó�«�«��QÓiQ¦Q¢Q-
Ó{«sQ�_�Ó�QõQ¢¦Q�¯¢¦Q¦{�ß{Óp�ÖQs|i|�Q«Q���õ¦|ß�_�Ó�¦¢|Ó�«s|«�¯¢Q«�'|«k¢�¡�(�õ¦|ß¢|Ó���Q�Ó|Ö�p�Qñ«{�
�QÓiQ¦Q��¢|�_Q¡Q«¢{�{«�_ë«ñ|Ö�«|��|k¦��ß�ÓÃ¶¶

æ÷¶á�ñ{¢{«sQ�_Q¡Q«¢{�{«�²s|«|¡¢|Ó�«�«�sQ�{¢{¦{«Q�_Q¡{¢s{�{«sQp�'|«k¢�¡�(�õ¦|ß¢|Ó��'|«|¢�2ë-
sëÓ¢ë�ë«ë«�¾|ÓÖ¯«|¢��QÓiQ¦Q¢QÓ{«sQ�î|�Ö|Ó¦Qñ|�ßÓQ«Ö�|Ó¢|Ó�«s|�_�Ó�QõQ¢{��î|���õ¦|ß�Q¢{¦¢QÓ{«sQ�_�Ó�
QÓß{���²Óë¢¦|¡ß|s�ÓÃ��«iQ¡p�²s|«|¡�i|ßî|¢¢|Ó���«i|¢|«s���«s|�²s|«|¡¢|Ós|¡��|«�²«|¦¢��QÓß{�{«�=Ó¯ |�
î|�/¯¯Ós�«QÖñ¯«�'|«|¢�2ësëÓ¢ë�ëÐ«ë«�iQÓ��î|�Ö|Ó¦Qñ|�ßÓQ«Ö�|Ó��¡Q¢|¦¢|Ó�«s|«�¡Qñ«Q¡¢Q«s{�{��²-
Óë¢¦|¡ß|s�ÓÃ��QÓ��ßÓQ«Ö�|Ó¢|Ós|�ñQ¡¢Q�{¡�æ÷Ã÷÷÷Ã÷÷÷�B0�ßèßQÓ{«sQ�_�Ó�QÓß{��²«�²Óë¢¦ë�ßëÓÃ��è�QÓß{�{«�
ñQÓ{Ö{«{«�æ÷¶æ�ñ{¢{«sQ�_Q�¢Q«{¢Q«�'|«k¢�¡�=Ó¯ |¢|Ó���|Öß|¡�=Ó¯�ÓQ¦{Ð«Q�ñQÓs{¦p�s��|Ó�ñQÓ{Ö{«{«�sQ�¡SÓ�
Q¦Qi{�¯¢¦QñQ«�¡èÓè¢è�¢QÓQ�ßÓQ«Ö�|Ó¢|Ó�¯¢QÓQ¡�Qk{¡¢Q«s{�{��²Óë¢¦|¡ß|s�ÓÃ�@|Ó¦Qñ|�ßÓQ«Ö�|Ó�«s|¡��QÓ-
ß{�¢QÓ{«�sQ�ñ�«|��|«k¢�¡�¾Ó¯ |¢|Ó��s|Öß|¡�¾Ó¯�ÓQ¦{�¡Q¾ÖQ¦{«sQ�²õ|¢¢�¡¢|�s¯«Q«{¦�Q¢{¦¢QÓ{��¢|�¡è¢¢Q«{¢-
s{�{�_|¢�Óß�¢¦��ß�ÓÃ

æ÷¶æ�ñ{¢{«sQ�_Q�¢Qß{¢Q«�î|�æ÷¶á�ñ{¢{«sQ�²s|«|���QÓß{Ó{¢Q«�_è�¾Ó¯�ÓQ¦{«�Q¦Qi{p�Í�|«k¢|Ó�«�î|��|«k¢�¡�
�Óè¾¢QÓ{«{«���ß�ñQk¢QÓ{«{�s�¡¡Qß|�Q¢QÓQ¡p��|«k¢|Ó�«�¡���Ö|¢�î|�Ö¯ÖñQ¢��|¢���¦�«�«�s|Öß|¡¢|«¦|Ö�p�¾¯ßQ«-
Ö�ñ|¢¢|Ó�«���|Ók|¡¢|�ß�Ó|_�¢¦|¢|Ó�«|��¦¡S«�ÖQ�¢Q«¦QÖ{p�¡QÓQÓ�Q¢¦Q�î|�èñ�è¢Q¦Q�ÖëÓ|k¢|Ó���¢|�Ö¯ÖñQ¢��Q-
ñQß{«��|Ó�Q¢Q«{«Q�|ß¡�«�¡Qß{¢{¦{«{«�QÓß{Ó{¢¦QÖ{p��|«k¢�¡�î|�Ö¾¯Ó���õ¦|ß¢|Ó�«|�|Ó���¦¢|Ó�«�«�¡¯¢Qñ¢Q�ß{Ó{¢-
¦QÖ{�î|�ñ|«�¢�¡k����¡�Ó¢|Ó�«��QñQßQ��|k�Ó�¢¦|Ö�«|�ñ²«|¢�¡�¾Ó¯ |�s|Öß|¡�¾Ó¯�ÓQ¦¢QÓ{«{«�¯¢è�ßèÓè¢¦QÖ{�î|�
ñëÓëßë¢¦|Ö�Î�¯¢QÓQ¡�_|¢�Óß�¢¦|¡ß|s�ÓÃ�À�ßß¾oÜÜïïïÃ�Ö_Ã�¯îÃßÓÜÖ�ß|Ü¾Ó¯ |s|Öß|��ÃQÖ¾ðÉi¯«ß|«ß���Xß��Á

æ÷¶æ�î|�æ÷¶á�ñ{¢¢QÓ{«{«�_Q�{«sQ�î|Ó�¢|«�¾Ó¯ |¢|Ó��«i|¢|«s���«s|�ñ|Ó|¢��|«k¢�¡��¢|��¢��¢��¾Ó¯ |¢|Ó|�ñ²-
«|¢�¡�¯¢QÓQ¡�k|��ß¢��¾Ó¯ |¢|Ó�«�s|Öß|¡¢|«s����Q«¢Q�{¢¦Q¡ßQs{ÓÃ��è�¡Qñ«Q�{«�QÓß{Ó{¢¦QÖ{«Q�ñ²«|¢�¡�¯¢QÓQ¡�
æ÷¶á�²s|«|¡¢|Ó�«�«�QÓß{Ó{¢¦QÖ{�k¯¡�²«|¦¢��_�Ó��|¢��¦|s�ÓÃ

æ÷¶æ�L{¢{�'|«k¢�¡�=Ó¯ |¢|Ó���|Öß|¡�=Ó¯�ÓQ¦{�Dñ�è¢Q¦Q�/{¢QîèõèÐ«sQ�_|¢�Óß�¢s����ëõ|Ó|�_è�kQ�Ó{-
sQ«�ÖQs|i|�@B/Ð¢QÓ�s|��¢�¢�Ö|¢|Ó��¢|�ë«�î|ÓÖ�ß|¢|Óp�¡Q¦è�¡èÓè¦�î|�¡èÓè¢è�¢QÓ{p�¦Q�Q¢¢���sQÓ|¢|Óp�_Q�{¦-
Ö{õ�Ö¾¯Ó��|s|ÓQÖñ¯«¢QÓ{�î|��|«k¢�¡�ß¯¾¢è¢è¡¢QÓ{�sQ�ñQÓQÓ¢Q«Q_�¢¦|¡ß|s�ÓÃ��è��¦¡S«{«�ÖQs|i|�Ö�î�¢�ß¯¾¢è-
¦è�s|Öß|¡¢|¦|ñ¢|�Ö{«{Ó¢{�¯¢¦Q¦QÖ{�k¯¡�²«|¦¢��_�Ó�¡¯�è¢sèÓÃ��ñÓ{iQp�á¶�2QÓß�æ÷¶æ�ßQÓ���î|�æ�æ�÷�ÖQ-
ñ{¢{�?|Ö¦��'Qõ|ß|Ðs|�ñQñ{«¢Q«Q«�ñ²«|ß¦|¢��|��|«k��Óè¾¢QÓ{�î|��|«k¢�¡�ß¯¾¢è¢è¡¢QÓ{«{«�¾Ó¯ |�ß|¡¢��¢|Ó�«-
s|Ù��|«k��Óè¾¢QÓ{��k�«��¢�¦ësëÓ¢ë�ë«|�_Q�¢{��|«k¢�¡�¦|Ó¡|õ¢|Ó�«s|«p��|«k¢�¡�ß¯¾¢è¢è¡¢QÓ{��k�«�_ë«ñ|-
Ö�«s|�_è¢è«sè¡¢QÓ{�|��ß�¦�¡èÓè¦¢QÓ{«sQ«p�¾Ó¯ |��|Ók|¡¢|�ß�Ó¦|�¡Q¾QÖ�ß|¢|Ó�«��î|�èñ�è«¢è¡¢QÓ{«{��²Ö-
ß|Ó|«�_|¢�|��Öß|«|_�¢�ÓÃ�(|Ó��¡��sèÓè¦�sQ��|«k¢|Ó�«�Q¢|ñ��«|�Ö¯«èk¢QÓ�ñQÓQßQ_�¢|i|¡�èñ�è¢Q¦Q¢QÓs{ÓÃ��¢-
��¢��ñ²«|ß¦|¢��|��²Ó|p�Í=Ó¯ |¢|Ó�«�s|�|Ó¢|«s�Ó�¢¦|Ö���Ö|�_Q¡Q«¢{¡kQ�sëõ|«¢|«|«�¾Ó¯ |�ñ²«|ß�¦��î|ñQ�s|-
�|Ó¢|«s�Ó�¢¦|Ö�� |��ß�¦¢|Ó�«|�¡Qß{¢Q«�_Q¡Q«¢{¡� î|�_Q�¢{� ¡èÓè¢è�¢QÓ{«�¾|ÓÖ¯«|¢�«s|«��²Ó|î¢|«s�Ó�¢|«¢|Ó�
�¢|�Q¢Q«{«sQ�èõ¦Q«¢{¡�î|�ß|iÓë_|�_�Ó�¡�¦��¯¢Q«p�ñë¡Ö|¡²�Ó|ß�¦�¡èÓè¦¢QÓ{�²�Ó|ß�¦�|¢|¦Q«¢QÓ{��¢|�¡Q-
¦è�¡èÓè¦�î|�¡èÓè¢è�¢QÓ{�¾|ÓÖ¯«|¢�«s|«�_Q¡Q«¢{¡�ßQÓQ�{«sQ«�èñ�è«�_è¢è«Q«¢QÓ{�¡¯«ßÓ¯¢²Ó¢|Ó��Öß��sQ¦�
|s�¢|_�¢¦|¡ß|s�ÓÎ�s|«�¢¦|¡ß|s�ÓÃ�=Ó¯ |�¡¯«ßÓ¯¢²Ó¢|Ó��ßQÓQ�{«sQ«�ñQ¾{¢s{�{�Q«¢Q�{¢Q«�²«�s|�|Ó¢|«s�Ó¦|ñ��
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@¾¯Ó�'|«|¢�2ësëÓ¢ë�ëÐ«ë«�ßQ�ÓQ�ß|�¡�¢Qß{�|Ö¡�Ö����_���¢�_Q�¡Q«¢{¡¢QÓ{�¯¢QÓQ¡�ß|�¡�¢Qß¢Q«¦{�ß{Ó�î|�
@¾¯Ó�'|«|¢�2ësëÓ¢ë�ëÐ«ë«��QÓiQ¦Q¢QÓ{«{«�ñëõs|��÷Ðñ|�ñQ¡{«{��¢�_Q�¡Q«¢{¡¢QÓ{«Q�Q¡ßQÓ{¢¦Q¡ßQs{ÓÃ��¢�
_Q�¡Q«¢{¡¢QÓ{«Q�Q¡ßQÓ{¢Q«�î|��¢¢|Ós|��QÓiQ«Q«�¡Qñ«Q¡¢QÓ{«�«|�¡QsQÓ{«{«�Ö¾¯ÓQ�«|�¡QsQÓ{«{«��|«k¢�¡���õ-
¦|ß¢|Ó�«|�¡è¢¢Q«{¢s{�{«{�¡|Ö�«�¯¢QÓQ¡�QñÓ{�ß{ÓQ¦{ñ¯ÓèõÃ�'|Ó|¡�_è�«|s|«¢|p��|Ó|¡Ö|�Ö¾¯ÓQ�ñ²«|¢�¡��QÓ-
iQ¦Q¢QÓ{«�²«|¦¢��_�Ó�¡{Ö¦{«{«��|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�«|�ñ²«|¢�¡��QÓiQ¦Q¢QÓ�̄ ¢QÓQ¡�¡Q_è¢�|s�¢|_�¢|-
i|��«��s�¡¡Qß|�Q¢QÓQ¡p�@¾¯Ó�'|«|¢�2ësëÓ¢ë�ëÐ«ë«�ßë¦��QÓiQ¦Q¢QÓ{«{��|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�«|�ñ²-
«|¢�¡��QÓiQ¦Q¢QÓ�¯¢QÓQ¡�s|�|Ó¢|«s�Ó|i|��õÃ����|Ó�ñQ«sQ«�Ö¾¯Ó��QÓiQ¦Q¢QÓ{«{«p�Q�{Ó¢{¡¢{�¯¢QÓQ¡��|«k-
¢|Ó|�ñ²«|¢�¡�¯¢¦Q¡¢Q�_�Ó¢�¡ß|p�ñ|ß��¡�«�ñèÓßßQ�¢QÓQ�ñ²«|¢�¡�s|��QÓiQ¦Q¢QÓ�ñQ¾{¢s{�{«{�_�¢�ñ¯ÓèõÃ��è�sè-
Óè¦sQp��|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�ñ¢|��¢��¢���QÓiQ¦Q¢QÓ{��|ÖQ¾¢QÓ¡|«p�@¾¯Ó�'|«|¢�2ësëÓ¢ë�ëÐ«ë«�Ö¾¯-
ÓQ�ñ²«|¢�¡��QÓiQ¦Q¢QÓ{«{«�ßë¦ë«ë�sQ��¢�|ß¦|¡�õ¯Óè«sQ�¡Q¢s{�{¦{õ��k�«��|«k¢|Ó|�ñ²«|¢�¡��QÓiQ¦Q¢QÓ{�
¯¢sè�è«sQ«�sQ�Q�ñë¡Ö|¡�ßQ�¦�«�|ßß���¦�õ��_èÓQsQ�_|¢�Óß¦|¡��|Ó|¡Ã

æÃ�ÃáÃ�'|«k¢�¡�î|�@¾¯Ó�'|«|¢�2ësëÓ¢ë�ë�(QÓiQ¦Q¢QÓ{
'|«k¢�¡�î|�@¾¯Ó�'|«|¢�2ësëÓ¢ë�ëp�ñè¡QÓ{sQ�_|¢�Óß�¢s������_�p�(Qõ�ÓQ«�æ÷¶¶�ßQÓ���«s|«��ß�_QÓ|«�

'|«k¢�¡�î|�@¾¯Ó��Q¡Q«¢{�{Ð«Q�s|îÓ|s�¢s�Ã�'|«k¢�¡�î|�@¾¯Ó�'|«|¢�2ësëÓ¢ë�ë�¶¬�¬�(Qõ�ÓQ«�æ÷¶¶�ñ{¢¢Q-
Ó{�QÓQÖ{«sQ��|«k¢�¡�î|�Ö¾¯Ó���õ¦|ß¢|Ó�«��ñëÓëß|«�¡èÓè¦sèÃ

'|«k¢�¡�î|�@¾¯Ó�'|«|¢�2ësëÓ¢ë�ëp�(Qõ�ÓQ«�æ÷¶¶�ßQÓ���«s|«�²«i|p�á�Û�ÖQñ{¢{�/Q«è«�(ë¡¦ë«s|�
/QÓQÓ«Q¦|��¢|��Q�_Q¡Q«¢{�Q�_Q�¢{�¯¢QÓQ¡�kQ¢{�¦Q¢QÓ{«Q�s|îQ¦�|ß¦|¡ß|ñs�Ã�'|«k¢|Ó��¢|��¢��¢��Ï��|«k-
¢|Ó�«�_¯��õQ¦Q«{«{«�s|�|Ó¢|«s�Ó�¢¦|Ö�«|��¢��¡�«���õ¦|ß¢|Ó��ñëÓëß¦|¡p�_�¢���î|�_|i|Ó��¡èÓÖ¢QÓ{�sëõ|«-
¢|¦|¡p��|«k¢|Ó�«�¡²ßë�Q¢{�¡Q«¢{¡¢QÓsQ«�¡¯Óè«¦QÖ{��k�«��|Ó|¡¢��ß|s_�Ó¢|Ó��Q¢¦Q¡Ðp�Ï5¡è¢�s{�{��õi�¢�¡�î|�
Ö¾¯Ó��QQ¢�ñ|ß¢|Ó���¢|��|«k¢�¡��QQ¢�ñ|ß¢|Ó�«��¾Ó¯�ÓQ¦¢Q¦Q¡p�sëõ|«¢|¦|¡p�ñ²«|ß¦|¡�î|��|¢��¦|Ö�«��ÖQ�-
¢Q¦Q¡Ðp�Ï��|«k¢�¡�s|Ó«|¡¢|Ó�«�«�ß|Öi�¢p�î�õ|p�Q¡ßQÓ¦Q���¢|¦¢|Ó�«��ñQ¾¦Q¡Ðp�Ï_|s|«�|��ß�¦�p��|«k¢�¡�î|�
Ö¾¯Ó��QQ¢�ñ|ß¢|Ó���k�«��|Ó|¡¢��¯¢Q«��|«k¢�¡�¦|Ó¡|õ¢|Ó�p��¯Öß|¢¢|Ó�p�¡Q¦¾¢QÓ{�À�Á���¢|ß¦|¡�î|�_è�ß|Ö�Ö¢|Ó��
îQßQ«sQ�{«��Öß��Qs|Ö�«|�Öè«¦Q¡Ðp�Ï�|«k¢|Ó�«�_¯��õQ¦Q«¢QÓ{«{«�s|�|Ó¢|«s�Ó�¢¦|Ö���èÖèÖè«sQ�s��|Ó�¡è-
Óè¢è�¢QÓ¢Q� ��_�Ó¢����ñQ¾¦Q¡Ð¶��k|Ók|î|Ö�«s|�_|¢�Ó¢|«¦��� �QQ¢�ñ|ß¢|Ó��¡|«s��_ë«ñ|Ö�«s|¡��'|«k¢�¡�(�õ-
¦|ß¢|Ó���Q�Ó|Ö�¶���Q�¡Q«¢{�{�QÓQi{¢{�{��¢|�ñëÓëß¦|¡ß|ñs�ÃÃ�'|«k¢�¡�î|�@¾¯Ó�'|«|¢�2ësëÓ¢ë�ëÐ«ë«�ñ|-
s��Qs|ß�Q«Q���õ¦|ß�_�Ó�¦���k�«s|�Q¢ß{Ö{�s¯�ÓèsQ«�Ö¾¯Ó��¢|��¢�«ß�¢�ñ¡|«p��k¢|Ó�«s|«�ÖQs|i|�_�Ó���|«k¢|Ó��¢|�
s¯�ÓèsQ«��¢��¢�ñs�Ã

'|«k¢�¡�î|�@¾¯Ó�'|«|¢�2ësëÓ¢ë�ë�ß|�¡�¢Qß�ñQ¾{Ö{�Q�{Ó¢{¡¢{�¯¢QÓQ¡�Ö¾¯Ó¢Q��¢��¢���QQ¢�ñ|ß�ñQ¾Q«�_�Ó�¦-
¢|Ós|«�¯¢è�¦Q¡ßQs{ÓÃ��è«¢QÓ�æ÷¶¶�ñ{¢{«sQ«��ß�_QÓ|«�@¾¯Ó�'|«|¢�2ësëÓ¢ë�ë��k�«s|�ñ|Ó�Q¢Q«�B|Ö�Ö¢|Ó��Q-
�Ó|Ö���Q�¡Q«¢{�{p�@¾¯Ó� ��ß�¦���Q�Ó|Ö���Q�¡Q«¢{�{p�@¾¯Ó�/¯«ßÓ¯¢²Ó¢|Ó��/èÓè¢��Q�¡Q«¢{�{p�@¾¯Ó�/èÓè¢è�-
¢QÓ{��Q�Ó|Ö���Q�¡Q«¢{�{p�@¾¯Ó�&|s|ÓQÖñ¯«¢QÓ{��Q�Ó|Ö���Q�¡Q«¢{�{p�@¾¯Ó�&QQ¢�ñ|ß¢|Ó���Q�Ó|Ö���Q�¡Q«¢{�{Ðs{ÓÃ�
�è�_�Ó�¦¢|Ó�ñè¡QÓ{sQ�_|¢�Óß�¢s������_�p�@¾¯Ó�'|«|¢�2ësëÓ¢ë�ëÐ«ë«�ß|�¡�¢Qß{«sQ�Qñ«|«�ñ|Ó�Q¢¦Q¡ßQs{Ó¢QÓÃ

'|«k¢�¡�î|�@¾¯Ó�'|«|¢�2ësëÓ¢ë�ëÐ«ë«�æ÷÷Û�æ÷¶¶�ñ{¢¢QÓ{�QÓQÖ{«sQ¡��s²«|¦s|�ñQ¾ß{�{��QÓiQ¦Q-
¢QÓ�BQ_¢¯�áÐß|��²Óë¢|_�¢¦|¡ß|s�ÓÃ�æ÷¶¶�ñ{¢{«sQ«��ß�_QÓ|«��|Ók|¡¢|�¦����QÓiQ¦Q¢QÓ��QQ¢�ñ|ß�ÓQ¾¯Ó¢QÓ{«-
sQ�@¾¯Ó�'|«|¢�2ësëÓ¢ë�ëÐ«ë«��QÓiQ¦Q¢QÓ{�¯¢QÓQ¡�î|Ó�¢¦|¡ß|s�ÓÃ�5�«|s|«¢|p�æ÷¶¶��QÓiQ¦Q¢QÓ{p�ñè¡Q-
Ó{sQ�@¾¯Ó�'|«|¢�2ësëÓ¢ë�ëÐ«ë«��QÓiQ¦Q¢QÓ{�Q¢ß{«sQ�|¢|�Q¢{«¦{�ß{ÓÃ�(QÓiQ¦Q¢QÓ{«�ßQÓ��Ö|¢��|¢���¦�«|�
BQ_¢¯�áÐß|�ñ|Ó�î|Ó�¢¦|¡ß|s�ÓÃ

JWXbe�)0�=[d�b_a�l[�Ifeh�=[d[b�C�Z�hb�Â��>WhYWcWbWhÚ"�JB

2006 2007 2008 2009 2010 2011

=;DwBÃA�IFEH�=;D;B�C{:{HB{Á{�
>7H97C7B7H?

298.464.000 389.024.000 470.447.000 635.656.000 1.033.337.000 1.167.131.000

AWodWa0�(&&,#(&''�][h�[ab[Åc_Å�jefbWc�^WhYWcW�l[h_b[h_�_�_d�mmm$ck^Wi[XWj$]el$jh"�Xap$�;a�'"�L[h_�AWodWabWhÚ"�aWodWa�de$�'$�

¶�� �'|«k¢�¡�î|�@¾¯Ó�'|«|¢�2ësëÓ¢ë�ëp�æ÷÷Û�&QQ¢�ñ|ß�?Q¾¯Óèp��Q�_Q¡Q«¢{¡p��«¡QÓQÃ
¶�� ��ñÓ{«ß{¢{�_�¢����k�«�_¡õÃ�/èÓßQÓQ«p�æ÷÷ÚÃ
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æ÷÷¬p�æ÷¶÷�î|�æ÷¶¶�¡èÓè¦è«�_Q�¢Q«�{k�²s|«|���Ö{ÓQÖ{ñ¢Q��æÛÃá¬÷Ã÷÷÷�B0p���÷Ã��÷Ã÷÷÷�B0�î|�
���ÃáÚ�Ã÷÷÷�B0��¡|«�BQ_¢¯�áÐß|��²Óë¢së�ë���_�p�|¡¢|«|«�²s|«|¡¢|Ó¢|p��QÓiQ¦Q¢QÓ�²s|«|¡¢|Ó�«�ëõ|Ó�«-
s|��|Ók|¡¢|�¦��ß�ÓÃ�&QQ¢�ñ|ß�ÓQ¾¯Ó¢QÓ{«sQ�²s|«|¡¢|Ó|�|¡¢|«|«��QÓiQ¦Q�¡Q¢|¦¢|Ó���«i|¢|«s���«s|p�QÓß{-
�{«�iQÓ��ßÓQ«Ö�|Ó¢|Ó�î|�Ö|Ó¦Qñ|�ßÓQ«Ö�|Ó¢|Ó�«|�ñ²«|¢�¡�¯¢sè�è��²Óë¢¦|¡ß|s�ÓÃ�/èÓè¦è«�_�Ó�¦¢|Ó��Qk{-
Ö{«sQ«��«i|¢|«s���«s|��Ö|p�²s|«|¡�|¡¢|¦|Ö�«�«�|«�ñë¡Ö|¡��QÓiQ¦Qñ{�ñQ¾Q«��¢�_Q�¡Q«¢{¡¢QÓ{«Q�î|�@¾¯Ó�
&QQ¢�ñ|ß¢|Ó���Q�Ó|Ö�Ð«|�ñ²«|¢�¡�¯¢sè�è��²Óë¢¦|¡ß|s�ÓÃ��«iQ¡��Q«����¢�_Q�¡Q«¢{�{«Q�«|�¡QsQÓ�iQÓ��ßÓQ«Ö-
�|Ó�ñQ¾{¢s{�{�_�¢��Ö�«|�è¢Q�{¢Q¦Q¦{�ß{ÓÃ

@|Ó¦Qñ|�ßÓQ«Ö�|Ó¢|Ó�«s|¡��²s|«|¡�QÓß{�{«{«�«|s|«¢|Ó�«�«�Q«¢Q�{¢Q_�¢¦|Ö���k�«�ñQß{Ó{¦��QÓiQ¦Q¢Q-
Ó{«{«��¢¢|Ó|��²Ó|�sQ�{¢{¦{��«i|¢|«s���«s|��Ö|p�QÓß{�ßQ¡��|«�²«|¦¢��²s|«|��«�Àæ÷÷¬�î|�æ÷¶÷�ñ{¢¢QÓ{��k�«Á�
 ÓõèÓè¦ÐQ�D¢èÖ¢QÓQÓQÖ{�G«�î|ÓÖ�ß|�/{��5¢�¦¾�ñQß¢QÓ{�k|Ók|î|Ö�«s|�ñQ¾{¢Q«�ñQß{Ó{¦¢QÓQ�ñ²«|¢�¡�Ö|Ó¦Q-
ñ|�ßÓQ«Ö�|Ó��¯¢sè�è��²Óë¢¦|¡ß|s�ÓÃ

'|«k¢�¡�î|�@¾¯Ó�'|«|¢�2ësëÓ¢ë�ëÐ«ë«�Q¢ß�_�Ó�¦¢|Ó�«�«��|Ók|¡¢|�¦����QÓiQ¦Q¢QÓ{«Q��¢��¡�«�æ÷÷��
î|�æ÷÷¬�ñ{¢{�ßQÓ��¢��î|Ó�¢|Ó�«|�¡èÓè¦è«��QQ¢�ñ|ß�ÓQ¾¯Ó¢QÓ{«sQ�ñ|Ó�î|Ó�¢¦|¡ß|s�ÓÃ�BQ_¢¯��Ðß|�_è��QÓiQ¦Q-
¢QÓ�_�Ó�¦¢|Ó|��²Ó|��²Öß|Ó�¢¦|¡ß|s�ÓÃ

'|«k¢�¡�î|�@¾¯Ó��Q¡Q«¢{�{�¡èÓè¢¦QsQ«�²«i|�¶¬�¬��¢|�æ÷¶÷�ñ{¢¢QÓ{�QÓQÖ{«sQ��|«k¢�¡¢|��¢��¢���QÓiQ-
¦Q¢QÓ{�ñQ¾Q«�ñ|�S«|�¡èÓè¢è��¯¢Q«�'|«k¢�¡�î|�@¾¯Ó�'|«|¢�2ësëÓ¢ë�ëÐ«ë«��QÓiQ¦Q¢QÓ{� �k|Ó�Ö�«s|p� �¢�
_Q�¡Q«¢{¡¢QÓ{«{«��QÓiQ¦Q¢QÓ{�s{�{«sQp�Ö¾¯ÓQ�QñÓ{¢Q«�_ëßk|��¢|��|«k¢�¡���õ¦|ß¢|Ó�«|�QñÓ{¢Q«�_ëßk|�¡QÓ-
�{¢Q�ß{Ó{¢s{�{«sQp�Ö¾¯Ó�¢|��«|�¯¢Q«�Q�{Ó¢{¡�s�¡¡Qß�k|¡¦|¡ß|s�ÓÃ�9Ó«|��«p�æ÷÷��ß¯¾¢Q¦�'|«k¢�¡�î|�@¾¯Ó�
'|«|¢�2ësëÓ¢ë�ë��QÓiQ¦Q¢QÓ{p��¢�_Q�¡Q«¢{¡¢QÓ{��QÓ�k�ß¯¾¢Q¦�æ�ÛÃ�Û�ÃÛ�Û�B0Ðs�ÓÃ��è�¦�¡ßQÓ{«�ÖQs|i|�
ñëõs|�æpæÐÖ��'|«k¢�¡�(�õ¦|ß¢|Ó���Q�Ó|��Q�¡Q«¢{�{Ð{«{«�¾Qñ{��¡|«�ñëõs|�Ûp�Ð��s|Öß|¡���õ¦|ß¢|Ó�«|p�ñëõ-
s|�¬¶Ð���Ö|�Ö¾¯Ó¢Q��¢��¡�¢��¯¢QÓQ¡��QÓiQ«¦Q¡ßQs{ÓÃ�æ÷¶÷�ñ{¢{«sQ��Ö|��¢�_Q�¡Q«¢{¡¢QÓ{��QÓ�k�ß¯¾¢Q¦��QÓiQ¦Q�
Û��ÃÚ��ÃæÛ��B0�¯¢¦è�ßèÓÃ��è�¦�¡ßQÓ{«�ÖQs|i|�ñëõs|�¶p¬Ðè�'|«k¢�¡�(�õ¦|ß¢|Ó���Q�Ó|��Q�¡Q«¢{�{Ð«{«�¾Q-
ñ{��¡|«�ñëõs|�ápæÐÖ��s|Öß|¡���õ¦|ß¢|Ó�«|p�ñëõs|�¬�Ð���Ö|�Ö¾¯Ó¢Q��¢��¡�¢��¯¢QÓQ¡��QÓiQ«¦Q¡ßQs{Ó�ÀBQ_¢¯��ÁÃ

JWXbe�*0�=[d�b_a�l[�Ifeh�=[d[b�C�Z�hb�Â��>WhYWcWbWhÚ"�JB

2008 2009 2010

zp[b�AWb[c 1.550.395 1.769.325 1.821.051

IWlkdcW�KpcWdbÚÂÚ 118.802 111.256

ÃZWh_�l[�CWb_�ÃÅb[h�:W_h[�8WÅaWdbÚÂÚ 5.470.540 6.168.323 7.173.831

F[hied[b�l[�;Â_j_c�:W_h[�8WÅaWdbÚÂÚ 2.562.465 2.347.544 3.466.725

:ÚÅ�Ãb_Åa_b[h�:W_h[�8WÅaWdbÚÂÚ 505.590 573.366 681.131

J[\j_Å�Akhkbk�8WÅaWdbÚÂÚ 1.922.605 2.112.553 2.336.477

IjhWj[`_�=[b_Åj_hc[�:W_h[i_�8Åa$ 1.968.567 2.157.207 2.309.441

>kaka�C�ÅWl_hb_Â_ 1.581.036 1.656.220 1.688.071

IWÂbÚa�ÃÅb[h_�:W_h[�8WÅaWdbÚÂÚ 1.031.114 1.368.884 1.438.981

:;IJ;A�8ÃHÃCB;HÃ�JEFB7C? 16.711.114 18.264.678 20.915.708

=I=C�Ãb�8WÅaWdbÚabWhÚ 223.580.728 301.858.000 377.547.974

=[d�b_a�>_pc[jb[h_�:W_h[�8WÅaWdbÚÂÚ 5.453.631 7.427.058 12.180.687

J[i_ib[h�:W_h[i_�8WÅaWdbÚÂÚ 111.608.499 130.848.556 268.564.898

Ifeh�;Â_j_c_�:W_h[�8WÅaWdbÚÂÚ 2.022.704 4.792.387 7.714.177

Ifeh�Aedjheb�hb[h_�Akhkb�8WÅaWdbÚÂÚ 978.570 1.049.250 1.230.861

Ifeh�AkhkbkÅbWhÚ�:W_h[�8WÅaWdbÚÂÚ 2.971.959 3.534.917 3.620.478

Ifeh�<[Z[hWioedbWhÚ 7.420.300 7.586.126 8.263.871

Ifeh�<WWb_o[jb[h_�:W_h[�8WÅaWdbÚÂÚ 99.697.868 160.294.338 333.297.585

KbkibWhWhWiÚ�Eh]Wd_pWioedbWh�:W_h[�8WÅaWdbÚÂÚ

IFEH�JEFB7C? 224.699.900 308.105.574 622.691.870

=;D;B�JEFB7C� 470.445.373 635.655.310 1.033.336.239

AWodWa0�(&&."�(&&/�l[�(&'&�=[d�b_a�l[�Ifeh�=[d[b�C�Z�hb�Â��\WWb_o[j�hWfehbWhÚ"�mmm$i]c$]el$jh"�Xap$�;a�'�L[h_�AWodWabWhÚ"�aWodWa�de$�*$
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'|«k¢�¡�î|�@¾¯Ó�'|«|¢�2ësëÓ¢ë�ë�ß|�¡�¢Qß{��k�«s|��¢�_Q�¡Q«¢{¡¢QÓ{�²«|¦¢��_�Ó�ñ|Ó|�ÖQ��¾ß�Ó¢|Ó�î|�
i�ss��¦�¡ßQÓsQ��QÓiQ¦Q�ñQ¾¦Q¡ßQs{Ó¢QÓÃ��¢�_Q�¡Q«¢{¡¢QÓ{�_ëßk|Ö�«s|«��¢¢|Ó��k�«��|Ó|¡¢��¦Q¢õ|¦|p�Ö¾¯Ó-
ß����QQ¢�ñ|ß¢|Ó��Q¡|¦�î|�¡ëkë¡�¯«QÓ{¦¢QÓ���_���|«|¢��QÓiQ¦Q¢QÓ�ñQ¾{¢¦Q¡ßQs{ÓÃ��ñ«{�õQ¦Q«sQ��¢¢|Ós|�
�|«k¢�¡�¦|Ó¡|õ��¦ësëÓ�î|�¾|ÓÖ¯«|¢�«�«�¦QQ�¢QÓ{��¢|��|«k¢�¡�¦|Ó¡|õ¢|Ó�«�«�¦Q¢õ|¦|�Às¯«Q«{¦Á���ß�-
ñQk¢QÓ{�sQ��¢�_Q�¡Q«¢{¡¢QÓ{�_ëßk|Ö�«s|«�¡QÓ�{¢Q«¦Q¡ßQs{ÓÃ��è�«|s|«¢|p�'|«k¢�¡�î|�@¾¯Ó�'|«|¢�2ësëÓ¢ë-
�ë�ßQÓQ�{«sQ«��¢¢|Ó|��²«s|Ó�¢|«�²s|«|¡¢|Ó�«��k�«s|��|«k¢�¡�î|�Ö¾¯ÓQ�QñÓ{¢Q«��QÓiQ¦Q¢QÓ{��²Ó¦|¡�¦ë¦-
¡ë«�¯¢¦Q¦Q¡ßQs{ÓÃ��¢�_Q�¡Q«¢{¡¢QÓ{��|¢|«�ßQ¢|¾¢|Ó|��²Ó|��¢��¢��²s|«|���¡|«s���k�«s|�Qñ{ÓQÓQ¡��QÓiQ¦Q¡-
ßQs{ÓÃ��è�k|Ók|î|s|p�BQ_¢¯��Ðß|�Ö²õ�|s�¢|«�'|«k¢�¡�î|�@¾¯Ó�'|«|¢�2ësëÓ¢ë�ë��¢�_Q�¡Q«¢{¡¢QÓ{�¡Q¢|¦�«-
s|¡���QÓiQ¦Q¢QÓ{«��k�«s|�s|��|«k¢�¡�¯¢¦QÖ{«Q�ÓQ�¦|«�QñÓ{�ß{Ó{¢¦{��_�Ó�_�k�¦s|��²Ó|¦|¦|¡ß|ñ�õÃ�2|Ó-
¡|õs|¡���QÓiQ¦Q�Q�{Ó¢{�{«{«�ñëõs|�¬��¯ÓQ«{«sQ�Ö¾¯ÓQ�ñ²«|¢�¡�¯¢¦QÖ{�«|s|«�ñ¢|��¢�¦ësëÓ¢ë¡¢|Ó�«s|�
s|�_è�¯ÓQ«{«��Qõ¢Q�s|���¦|ñ|i|���së�ë«ë¢|_�¢�ÓÃ��«iQ¡��¢�_Q�¡Q«¢{¡¢QÓ{«{«�_ëßk|¢|Ó�«s|«�«|�¡QsQÓ{-
«{«��|«k¢|Ó|p�«|�¡QsQÓ{«{«�Ö¾¯ÓQ�QñÓ{¢s{�{�_�¢��Ö�«|p�ñ|Ó|¢�_�Ó��õ¢|¦|�ÖëÓ|i���|Ók|¡¢|�ß�Ó�¢|Ó|¡�è¢Q�{¢¦Q-
Ö{�¦ë¦¡ë«sëÓÃ�&Q¡Qß�_è�kQ¢{�¦Q�¡Q¾ÖQ¦{«sQ�_²ñ¢|�_�Ó�èñ�è¢Q¦Q�ñQ¾{¢¦Q¦{�ß{ÓÃ

�è� ¡{¢Qîèõè«� k|Ók|î|Ö�«|p� �|«k¢|Ó�«� �ëk¢|«s�Ó�¢¦|Ö�� ¡Q¢|¦�� Q¢ß{«sQ� '|«k¢�¡� î|� @¾¯Ó� '|«|¢�
2ësëÓ¢ë�ëÐ«ë«�ßë¦��QÓiQ¦Q¢QÓ{�sQ��¢�|s�¢¦��ß�ÓÃ�(Q¢_è¡��Ö¾¯Óp�Q�{Ó¢{¡¢{�¯¢QÓQ¡��|«k¢|Ó|�ñ²«|¢�¡�¯¢-
¦Q¡¢Q�_�Ó¢�¡ß|p�ñ|ß��¡�«�ñèÓßßQ�¢QÓQ�ñ²«|¢�¡�¯¢Q«Q¡¢QÓ{�sQ�¡Q¾ÖQs{�{«{�_�¢�ñ¯ÓèõÃ��è�sèÓè¦sQp��|«k¢|-
Ó�«��ëk¢|«s�Ó�¢¦|Ö�ñ¢|��¢��¢���QÓiQ¦Q¢QÓ{��|ÖQ¾¢QÓ¡|«p�'|«k¢�¡�î|�@¾¯Ó�'|«|¢�2ësëÓ¢ë�ëÐ«ë«�Ö¾¯ÓQ�
ñ²«|¢�¡��QÓiQ¦Q¢QÓ{«�ßë¦ë«ë�sQ��¢�|ß¦|¡�õ¯Óè«sQ�¡Q¢s{�{¦{õ��k�«��|«k¢|Ó|�ñ²«|¢�¡��QÓiQ¦Q¢QÓ{�¯¢-
sè�è«sQ«�sQ�Q�ñë¡Ö|¡�ßQ�¦�«�|ßß�¡Ã

'|«k¢�¡�î|�@¾¯Ó�'|«|¢�2ësëÓ¢ë�ëÐ«ë«p�æ÷¶¶Ðs|«�Ö¯«ÓQ�@¾¯Ó�'|«|¢�2ësëÓ¢ë�ëÐ«ë«��QÓiQ¦Q¢QÓ{�
QÓQÖ{«sQ��²õë¡¦|ñ|«�k|��ß¢��è¢èÖ¢QÓQÓQÖ{��¯«¢QÓ�î|���_�Ó¢�¡¢|Ó��s|��|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�«|�ñ²«|¢�¡�
ñQ¾{¢Q«��QÓiQ¦Q¢QÓ�_è¢è«¦Q¡ßQs{ÓÃ��è�èñ�è¢Q¦Q¢QÓ¢Q��¢��¢��²«|¦¢��²Ó«|¡¢|Ós|«�_�Ó��.Q¾¯«�(ë¡ë¦|ß��
¡Qñ«Q¡¢{�î|��ë«ñQ��Q«¡QÖ{�ßQÓQ�{«sQ«�'|«k¢�¡�î|�@¾¯Ó�IQ¡�{�QÓQi{¢{�{ñ¢Q�æ÷÷ÚÐs|«��ß�_QÓ|«�ñëÓëßë¢|«�
î|�s¯�ÓèsQ«�'|«k¢�¡�(�õ¦|ß¢|Ó���Q�Ó|Ö���Q�¡Q«¢{�{�ßQÓQ�{«sQ«�¡è¢¢Q«{¢Q«���_|s�ÓÃ��«iQ¡�_è��QÓiQ¦Q-
¢QÓ{«��¢��¢��¡Q¢|¦¢|Ó�Q¢ß{«sQ��²õë¡¦|¦|Ö�«�«�ß|¦|¢�«|s|«¢|Ó�«s|«�_�Ó�p�ñè¡QÓ{sQ¡��²Ó«|¡ß|«�s|�Q«¢Q�{-
¢QiQ�{���_�p�¡Q¦è�¡Qß¡{Ö{�¯¢¦Q¦QÖ{�î|��QÓiQ¦Q«{«�_�Ó�@B/�ëõ|Ó�«s|«�ñQ¾{¢¦QÖ{s{ÓÃ��è�ñëõs|«�_è�ßëÓ�
èñ�è¢Q¦Q¢QÓ{�¡Q¦è«è«�ñQ¾ß{�{��QÓiQ¦Q¢QÓ��k�«|�¡Qß¦Qs{¡Ã

æÃ�Ã�Ã�LD?B/D?p�2|Ó¡|õ��L²«|ß�¦��ëßk|Ö�«s|«�BÓQ«Ö�|Ó¢|Ó
/Ó|s��î|�LèÓß¢QÓ�/èÓè¦è�ÀLD?B/D?ÁÐè«��²Ó|î¢|Ó���QQ¢�ñ|ß�ÓQ¾¯Ó¢QÓ{«sQ�ÍLë¡Ö|¡�²�Ó|«�¦�²�Ó|«-

i�¢|Ó�«|�_èÓÖp�²�Ó|«�¦�î|�¡Qß¡{�¡Ó|s�Ö��î|Ó¦|¡p�ñë¡Ö|¡�²�Ó|«�¦�²�Ó|«i�¢|Ó�«|�_QÓ{«¦Q���õ¦|ß��î|Ó-
¦|¡p�¡èÓè¦�ñèÓß¢QÓ{«sQ�_QÓ{«Q«�²�Ó|«i�¢|Ó�«�Ö¯ÖñQ¢p�¡ë¢ßëÓ|¢p�Ö¾¯Óß���î_Ã���ß�ñQk¢QÓ{«{�¡QÓ�{¢Q¦Q¡�ëõ|-
Ó|��|Ó|¡¢��kQ¢{�¦Q¢QÓ{�ñQ¾¦Q¡Î�¯¢QÓQ¡�ßQ«{¦¢Q«¦Q¡ßQs{ÓÃ��è�Q¦Qk¢Qp�LD?B/D?�_èÓÖ�î|�¡Ó|s�¢|Ó�î|Ó-
¦|¡ß|�î|�ñèÓß��«�QQß{�ñQ¾¦Q¡ßQ�î|�ñèÓß���¢|ß¦|¡ß|s�ÓÃ�LD?B/D?�ßQÓQ�{«sQ«�_èÓÖp�²�Ó|«�¦�¡Ó|s�Ö��î|�
¡Qß¡{�¡Ó|s�Ö��î|Ó�¢¦|¡ß|s�ÓÃ

�èÓÖÙ�ë¢¡|��k|Ó�Ö�«s|�ñë¡Ö|¡�²�Ó|«�¦��²Ó|«�BëÓ¡�ñ|��è¦�èÓ�ñ|ß��îQßQ«sQ�{��|«k¢|Ó|p�Ö¯ÖñQ¢�î|�
¡ë¢ßëÓ|¢��|¢���¦¢|Ó�«��¡¯¢Qñ¢Q�ß{Ó¦Q¡�Q¦Qi{��¢|�s|îQ¦�|ßß�¡¢|Ó��ñë¡Ö|¡�²�Ó|«�¦�¡èÓè¦¢QÓ{«{«�«¯Ó¦Q¢�
²�Ó|ß�¦¢|Ó��ÖëÓ|Ö�«i|�_Q�QÓ{¢{�î|���ß�ñQk�ÖQ��_��²�Ó|«i�¢|Ó|�/èÓè¦�ßQÓQ�{«sQ«�¡QÓ�{¢{¡Ö{õ�¯¢QÓQ¡�î|Ó�-
¢|«�¦Qss��s|Öß|¡ß�ÓÃ

9�Ó|«�¦�¡Ó|s�Ö�Ù�ë¢¡|��k|Ó�Ö�«s|�ñë¡Ö|¡�²�Ó|«�¦��²Ó|«�BëÓ¡�ñ|��è¦�èÓ�ñ|ß��îQßQ«sQ�{�²�Ó|«-
i�¢|Ó��¦Qss��ñ²«s|«�s|Öß|¡¢|¦|¡p�Ö¯ÖñQ¢�î|�¡ë¢ßëÓ|¢��|¢���¦¢|Ó�«��¡¯¢Qñ¢Q�ß{Ó¦Q¡�Q¦Qi{��¢|�s|îQ¦�|ß-
ß�¡¢|Ó��ñë¡Ö|¡�²�Ó|«�¦�¡èÓè¦¢QÓ{«{«�«¯Ó¦Q¢�²�Ó|ß�¦¢|Ó��ÖëÓ|Ö�«i|�î|Ó�¢|«p�õ¯Óè«¢è���õ¦|ß�ñë¡ë¦-
¢ë¢ë�ë�_è¢è«¦QñQ«�î|�_¯Ók�¯¢QÓQ¡�î|Ó�¢|«�«Q¡�ß�ßÓQ«Ö�|Ó¢|Ó�s�ÓÃ��|î¢|ß�QñÓ{iQp�ñë¡Ö|¡�²�Ó|«�¦�¡è-
Óè¦¢QÓ{«{«�²�Ó|«i�¢|Ó�«s|«�Ö¯ÖñQ¢p�¡ë¢ßëÓ|¢�î|�Ö¾¯Óß����QQ¢�ñ|ß¢|Ó��¢|�_|Ö¢|«¦|¢|Ó�«|�¡Qß¡{sQ�_è¢è«¦Q¡�
�k�«��|Ó�ñ{¢��Q¡Q«¢QÓ�/èÓè¢èÐ«iQ�ß|Ö¾�ß�|s�¢|«�¦�¡ßQÓ¢QÓsQ�¡Qß¡{�¾Qñ{�Q¢¦Q¡ßQs{ÓÃ�LD?B/D?Ðè«�î|Ós�-
���¡Qß¡{�¡Ó|s�Ö�p�¡Qß¡{�¾Qñ{«Q�¡QÓ�{¢{¡�¯¢QÓQ¡�²�Ó|«i��Qs{«Q�_¯Ók�¡Qñs|s�¢�¾p�ñë¡Ö|¡�²�Ó|«�¦�¡èÓè¦-
¢QÓ{«Q�²s|«|«�¾QÓQs{ÓÃ�(QÓk¢QÓQ�¡QÓ�{¢{¡��|¢|«�¡Qß¡{�¾Qñ{�æ÷¶æ�æ÷¶á�Q¡Qs|¦�¡�ñ{¢{«sQ«��ß�_QÓ|«�_�Ó�«-
i��²�Ó|«�¦��k�«�¡Q¢s{Ó{¢¦{�ß{ÓÃ�LD?B/D?�²õ|¢�_ëßk|¢��_�Ó�¡èÓè¦�¯¢sè�è��k�«�s|î¢|ß�_ëßk|Ö�«s|«�Q¢s{�{�
¡Qß¡{«{«�ñQ«{�Ö{ÓQ�²õ��|¢�Ó¢|Ó��s|�_è¢è«¦Q¡ßQs{ÓÃ��è«¢QÓp�ñèÓß�ñQßQ¡�ëiÓ|ß�p�¡Q«ß�«��|¢�Ó¢|Ó�p�ßQ�Ö�¢�|s�-
¢|«�_¯Ók¢QÓ���_���|¢�Ó¢|Ós�ÓÃ�BQ_¢¯��Ðß|�LD?B/D?Ðè«��QÓiQ¦Q¢QÓ{��²Óë¢|_�¢�ÓÃ�BQ_¢¯�ÛÐsQ�LD?B/D?ÐQ�
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'|«k¢�¡�î|�@¾¯Ó��Q¡Q«¢{�{�î|�s��|Ó�¡Q¦è��sQÓ|¢|Ó��ëõ|Ó�«s|«�ñQ¾{¢Q«�ßÓQ«Ö�|Ó¢|Ó|�î|�²õ��|¢�Ó¢|Ó�«|�ñ|Ó�
î|Ós�¡Ã

JWXbe�+0�OKHJAKH�>WhYWcWbWhÚ"�JB

2006 2007 2008 2009 2010 2011 2012 2013 (1) 

OKHJAKH"�JefbWc�
^WhYWcW��\WWb_o[j�
raporu)

1.907.497.032 2.204.227.635 2.724.369.193 3.009.926.741 4.016.680.512 4.869.214.782

OKHJAKH"�JefbWc�
^WhYWcW��Ck^Wi[XWj�
=[d[b�C�Z�hb�Â��

1.619.681.000 1.907.496.000 2.204.224.000 2.724.370.000 3.009.899.000 4.016.680.000 4.869.216.000 5.328.558.000

�'��AWdkdbWÅWd%�d]�h�b[d
AWodWa0�(&&,#(&'(�oÚbbWhÚ�l[h_b[h_�_�_d�OKHJAKH�\WWb_o[j�hWfehbWhÚ"�mmm$okhjakh$]el$jh"�Xap$�;a�'"�L[h_�AWodWabWhÚ"�de$,$�l[�Ck^Wi[XWj�=[d[b�C�Z�hb�Â�"�mmm$ck^Wi[XWj$]el$jh�Xap$�;a�'"�L[h_�AWodWabWhÚ"�de�'$
(&')�oÚbÚ�l[h_b[h_�_�_d�mmm$Xkcae$]el$jh"�Xap$�;a�'"�l[h_�AWodWabWhÚ"�de$�-$�

LD?B/D?Ðè«��QÓiQ¦Q¢QÓ{«Q� �¡��¡Qñ«Q¡ßQ«�è¢Q�{¢Q_�¢¦|¡ß|s�ÓÃ��è«¢QÓsQ«�_�Ó�� �QQ¢�ñ|ß� ÓQ¾¯Ó¢Q-
Ó{�s��|Ó���Ö|�2è�QÖ|_Qß�'|«|¢�2ësëÓ¢ë�ë�ßQÓQ�{«sQ«��«ß|Ó«|ßß|�ñQñ{«¢Q«¦Q¡ßQ�¯¢Q«�¡Q¦è��QÓiQ¦Q¢Q-
Ó{s{ÓÃ�(|Ó��¡�Ö��QÓQÖ{«sQ�k¯¡�¡ëkë¡�_�Ó��QÓ¡�_è¢è«¦Q¡ßQs{ÓÃ�LD?B/D?Ðè«�æ÷÷Û�ñ{¢{��QQ¢�ñ|ß�ÓQ¾¯Óè«Q�
è¢Q�Q¦Qs{�{¦{õ��k�«�æ÷÷Û�ñ{¢{�î|Ó�Ö�«��2è�QÖ|_Qß�'|«|¢�2ësëÓ¢ë�ë�¡Qñ«Q¡¢QÓ{«sQ«�Q¢¦Q¡�õ¯Óè«sQ-
ñ{õÃ�/Q«è«¢Q�Q«�æ÷¶á�ñ{¢{�î|Ó�Ö�«���Ö|��ëßk|�î|�2Q¢��/¯«ßÓ¯¢�'|«|¢�2ësëÓ¢ë�ëÐ«s|«�À�G2/5Á�Q¢{ñ¯-
ÓèõÃ��è��|¡�¢s|�ßQ¦Q¦¢Qs{�{¦{õ��QÓiQ¦Q�î|Ó�¢|Ó�«�«�ßë¦ë«ë��|«k¢|Ó|�ñ²«|¢�¡��QÓiQ¦Q�¯¢QÓQ¡�¡Q_è¢�
|s|¦�ñ¯Óèõp�õ�ÓQ�LD?B/D?��|¢�Ó¢|Ó�«�«�_�Ó�¡{Ö¦{�²�Ó|«i�¢|Ó|�î|Ó�¢|«���õ¦|ß¢|Ós|«�|¢s|�|s�¢|«��|¢�Ó-
¢|Ós|«�¯¢è�¦Q¡ßQs{Ó�ÀBQ_¢¯�ÛÁÃ

JWXbe�,0�OKHJAKH�>WhYWcWbWhÚ�l[�=[b_hb[h_"�JB

2006 2007 2008 2009 2010 2011 2012 2013 (1) 

OKHJAKH"�JefbWc�
^WhYWcW�

1.619.681.000 1.907.496.000 2.204.224.000 2.724.370.000 3.009.899.000 4.016.680.000 4.869.216.000 5.328.558.000

YURTKUR’a Toplam 
transferler ve paylar

1.327.432.998 1.455.612.406 1.536.989.000 1.919.186.000 1.913.625.000 3.006.081.000 3.818.498.000 4.474.758.000

YURTKUR’a Hazine 
oWhZÚcÚ

1.352.202.000 1.700.237.000 1.601.601.000 2.464.437.000 3.242.708.000 3.802.058.000

YURTKUR’a sermaye 
transferi

148.200.000 170.139.000 269.250.000 490.500.000 520.000.000 626.500.000

YURTKUR’a Toto ve at 
oWhÚÅbWhÚdZWd�l[h_b[d�
paylar 

24.674.818 36.587.000 48.810.000 42.774.000 51.144.000 55.790.000 46.200.000

OKHJAKH"�zp][b_hb[h_ 451.883.594 667.235.000 805.184.000 1.096.274.000 1.010.599.000 1.050.718.000 853.800.000

�'��AWdkdbWÅWd%�d]�h�b[d
AWodWa0�JefbWc�^WhYWcWbWhÚ�JWXbe�+$�OKHJAKH½W�jhWdi\[hb[h�(&&-#(&'(�oÚbbWhÚ�_�_d�mmm$ck^Wi[XWj$]el$jh"�Xap$�;a�'�L[h_�AWodWabWhÚ"�de$�/$
(&&,�oÚbÚ�_�_d�^jjf0%%mmm$aoa$]el$jh%aoa%^jcb%_dZ[n$f^f
(&')�oÚbÚ�jhWdi\[h_�_�_d�Xap$�;a�'�L[h_�AWodWabWhÚ�de$�.$
OKHJAKH½kd��p][b_hb[h_�^WhYWcWbWhZWd�jefbWc�jhWdi\[hb[h��ÚaWhÚbWhWa�^[iWfbWdcÚÅjÚh$
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LD?B/D?Ðè«�ß¯¾¢Q¦��QÓiQ¦Q¢QÓ{��¢¡�ÖQß{ÓsQ�ñ|Ó�Q¢¦Q¡ßQs{ÓÃ��¡�«i��ÖQß{ÓsQ�LD?B/D?ÐQ�¦|Ó¡|õ��
ñ²«|ß�¦�_ëßk|Ö�«s|«�À'|«k¢�¡�î|�@¾¯Ó��Q¡Q«¢{�{�î|�B¯ß¯�î|�Qß�ñQÓ{�¢QÓ{«sQ«Á�ñQ¾{¢Q«�ßÓQ«Ö�|Ó¢|Ó�«�ß¯¾-
¢Q¦{p�Ö¯«�ÖQß{ÓsQ��Ö|�ß¯¾¢Q¦��QÓiQ¦Q¢QÓsQ«�ßÓQ«Ö�|Ó¢|Ó�k{¡QÓ{¢QÓQ¡�|¢s|�|s�¢|«�²õ�|¢�Ó¢|Ó��_è¢è«¦Q¡-
ßQs{ÓÃ��è�²õ�|¢�Ó¢|Ó�«�QÓQÖ{«sQ�Ö{«Qî�î|�¡Qñ{ß¢QÓsQ«�|¢s|�|s�¢|«��|¢�Ó¢|Óp�¡�ÓQ��|¢�Ó¢|Ó�p�²�Ó|«�¦�¡Ó|s�Ö��
�|i�¡¦|�õQ¦¢QÓ{�î|�¡Ó|s��ßQ�Ö�¢Qß¢QÓ{���_��¡Q¢|¦¢|Ó�ñ|Ó�Q¢¦Q¡ßQs{ÓÃ��è�²õ�|¢�Ó¢|Ó�¡è¢¢Q«{¢QÓQ¡�ñQ¾{¢Q«�
�QÓiQ¦Q¢QÓ{«�¡Q¦è«è«��|«k¢|Ó|�ñ²«|¢�¡��QÓiQ¦Q¢QÓ{�¯¢QÓQ¡�s�¡¡Qß|�Q¢{«¦Q¦QÖ{��|Ó|¡ß����Qk{¡ß{ÓÃ��è�
«|s|«¢|p�¡Q¦è«è«��|«k¢|Ó|�ñ²«|¢�¡��QÓiQ¦Q¢QÓ{«{��|ÖQ¾¢QÓ¡|«�LD?B/D?ÐQ�ñQ¾{¢Q«�ß¯¾¢Q¦�ßÓQ«Ö�|Ó-
¢|Ó��s�¡¡Qß|�Q¢QiQ�{õ�ÀBQ_¢¯�ÛÃ�ÖQß{Ó�æÁÃ

LD?B/D?Ðè«�ëk�Q«Q���õ¦|ß�_�Ó�¦��_è¢è«¦Q¡ßQs{ÓÃ��è«¢QÓp�/Ó|s���Q�Ó|Ö���Q�¡Q«¢{�{p�LèÓß��sQÓ|�
î|���¢|ß¦|��Q�Ó|Ö���Q�¡Q«¢{�{�î|�LD?B/D?��²¢�|�2ësëÓ¢ë¡¢|Ó�s�ÓÃ�/Ó|s���Q�Ó|Ö���Q�¡Q«¢{�{��¢|��²¢-
�|�2ësëÓ¢ë¡¢|Ó��î|�LèÓß��sQÓ|�î|���¢|ß¦|��Q�Ó|��Q�¡Q«¢{�{Ð«{«��QÓiQ¦Q¢QÓ{«{�QñÓ{�QñÓ{��²Ó¦|¡�LD?B-
/D?��QÓiQ¦Q¢QÓ{«{«��Q«���Q¢Q«sQ�ñ¯�è«¢Q�ß{�{«{��²Ó¦|¡�Qk{Ö{«sQ«�¡¯¢Qñ¢{¡�ÖQ�¢QñQiQ¡ß{Ó�ÀBQ_¢¯�ÚÁÃ

JWXbe�-0�8_h_cb[h[�=�h[�Okhjakh�>WhYWcWbWhÚ"�JB

2007 2008 2009 2010 2011 2012 2013 (1)

Toplam YURTKUR 
>WhYWcWbWhÚ

1.907.497.032 2.204.227.635 2.724.369.193 3.009.926.741 4.016.680.512 4.869.214.780 5.328.558.000

Okhjakh�8�b][�
Müdürlükleri

431.764.706 476.726.446 541.709.934 636.292.395 832.248.302 1.086.123.302 962.292.700

Okhj�ÃZWh[�l[�ÃÅb$�:W_h[�
8WÅ$�^WhYWcWbWhÚ

2.130.408 2.440.054 2.924.510 3.279.722 1.338.836 1.343.955 2.315.000

Ah[Z_�:W_h[i_�8WÅaWdbÚÂÚ 1.393.761.125 1.493.395.674 1.737.980.388 2.023.204.344 2.617.510.215 3.136.426.211 3.720.262.900

zÂh[d_c�l[�aWjaÚ�
kredisi

1.088.844.967 1.165.953.545 1.354.895.324 1.588.228.429 1.805.371.116 2.105.490.138 2.411.800.000

Burs 298.532.432 320.822.746 375.601.240 525.626.851 804.125.272 1.021.216.946 1.243.538.000

:_Â[h�ÃZWh_�8_h_cb[h 79.840.793 231.665.461 441.754.361 347.150.280 565.583.159 645.321.312 643.687.400

�'��AWdkdbWÅWd%�d]�h�b[d
AWodWa0�JefbWc�>WhYWcWbWh�JWXbe�+$
OKHJAKH½kd�X_h_cb[h_d_d�^WhYWcWbWhÚ�_�_d�Xap$�\WWb_o[j�hWfehbWhÚ"�mmm$okhjakh$]el$jh"�Xap$�;a�'"�L[h_�AWodWabWhÚ"�de$�,$
(&')��Z[d[Â_�_�_d�Xap�mmm$Xkcae$�]el$jh�l[�;a�'"�L[h_�AWodWabWhÚ"�de$�)$

BQ_¢¯� Úp� ëk� Q«Q� _�Ó�¦�«� �QÓiQ¦Q¢QÓ{«{� �²Öß|Ó¦|¡ß|s�ÓÃ�  «� _ëñë¡� �QÓiQ¦Q� /Ó|s�� �Q�Ó|Ö��
�Q�¡Q«¢{�{Ð«{«�_¯Ók�î|Ó¦|�¡Q¢|¦�«s|��²Óë¢¦|¡ß|s�ÓÃ��è��QÓiQ¦Q�LD?B/D?Ðè«�ß¯¾¢Q¦��QÓiQ¦QÖ{-
«{«�ñëõs|���Ð�«��¯¢è�ßèÓ¦Q¡ßQs{ÓÃ��Ö¢{«sQ��Ö¦�«s|«�s|�Q«¢Q�{¢s{�{���_�p�_è��¢|Ó�s|��|Ó��Q¢{«¦Q¡�ëõ|Ó|�
ñQ¾{¢Q«�_�Ó��QÓiQ¦Qs{ÓÃ�BQ_¢¯�ÚÐs|�ñ|Ó�Q¢Q«�ñèÓß¢QÓQ�î|�_èÓÖ¢QÓQ�ñ²«|¢�¡��QÓiQ¦Q¢QÓ{«�¡QÓ�{¢{¡Ö{õ�s|Ö-
ß|¡�¯¢sè�è�së�ë«ë¢|_�¢�ÓÃ��«iQ¡�ñèÓß¢QÓ��k�«�ñQ¾{¢Q«��QÓiQ¦Q¢QÓ{«�_�Ó�¡{Ö¦{«{«�sQ�²�Ó|«i�¢|Ós|«�ñQ-
ßQ¡�ëiÓ|ß��¯¢QÓQ¡��|Ó��Q¢{«s{�{«{�_�¢�ñ¯ÓèõÃ���Q�{sQ�ñèÓß¢QÓp�¡Ó|s�¢|Ó�î|�_èÓÖ¢QÓ¢Q��¢��¢���QÓiQ¦Q�î|��|¢�Ó-
¢|Ó��QñÓ{�QñÓ{��«i|¢|ñ|i|��õÃ

/Ó|s���Q�Ó|Ö���Q�¡Q«¢{�{
æ÷¶¶�L{¢{�&QQ¢�ñ|ß�?Q¾¯ÓèÐ«sQp�æ÷÷á�æ÷¶¶�ñ{¢¢QÓ{�QÓQÖ{«sQ�Í/èÓè¦Q�¦ëÓQiQQß�|s|«�î|�_|¢�|¢|Ó�«��

î|Ó|«�_Q�QÓ{¢{�î|���ß�ñQk�ÖQ��_��²�Ó|«i�¢|Ó|�_èÓÖp��|Ó��¡Q¢Q«�ßë¦�²�Ó|«i�¢|Ó|��Ö|�²�Ó|«�¦�¡Ó|s�Ö�p�_Q�îè-
ÓèsQ�_è¢è«Q«�î|�¡èÓè¦iQ��Öß|«�¢|«��QÓß¢QÓ{�ßQ�{ñQ«��|Ó�²�Ó|«i�ñ|�¡Qß¡{�¡Ó|s�Ö��î|Ó�¢¦��ß�ÓÎ�s|«�¢¦|¡-
ß|s�ÓÃ�æ÷¶¶�ñ{¢{«sQ�á��Ã¬÷��²�Ó|«i�ñ|�_èÓÖ�î|Ó�¢¦��ß�ÓÃ��è�ÓQ¡Q¦�æ÷÷á�ñ{¢{«sQ�_èÓÖ�Q¢Q«�²�Ó|«i��ÖQñ{-
Ö{ñ¢Q�¡QÓ�{¢Q�ß{Ó{¢s{�{«sQ�²«|¦¢��_�Ó�QÓß{��¯¢sè�è��²Óë¢¦|¡ß|s�Ó�¡��_è�²«|¦¢��_�Ó��|¢��¦|s�ÓÃ�ÛÛÚÃá�¬�
²�Ó|«i���Ö|�²�Ó|«�¦�¡Ó|s�Ö��Q¢¦{�ß{ÓÃ
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JWXbe�.0�8khi"�zÂh[d_c�l[�aWjaÚ�Ah[Z_i_�7bWd�zÂh[dY_�IWoÚbWhÚ

8khi zÂh[d_c�Ah[Z_i_ AWjaÚ�Ah[Z_i_

2002 451.550 405.791

2003 494.070 428.270

2004 54.724 522.670 459.595

2005 98.110 537.031 481.011

2006 135.497 569.276 505.348

2007 168.923 572.552 451.842

2008 181.490 578.009 466.492

2009 198.707 578.131 474.792

2010 234.130 611.903 478.601

2011 320.912 592.582 494.024

2012 348.904 667.359 509.801

AWodWa0�OKHJAKH�(&&(�OÚbÚ�<WWb_o[j�HWfehk½dZWd�WbÚdcÚÅjÚh$�mmm$okhjakh$]el$jh"�Xap$�;a�'"�L[h_�AWodWabWhÚ"�de$�,$�

�èÓÖ�Q¢Q«�á�÷Ã¬¶æ�²�Ó|«i�s|«�á¬Ã�ÚÛ�¡Qñ{ßÖ{õ��QÓßÖ{õ�_èÓÖ�Q¢¦Q¡ßQs{Ó¢QÓÃ��è«¢QÓp�ë«�î|ÓÖ�ß|¢|Ó|�
9@L2�/{¢QîèõèÐ«sQ¡��¡¯«ß|« Q«¢QÓ{«{«�ß¯¾¢Q¦{�ëõ|Ó�«s|«�QñÓ{¢Q«�_èÓÖ�¡¯«ß|« Q«{«sQ¡��²�Ó|«i�¢|Óp�
²�Ó|ß¦|«�ñ|ß��ß�Ó|«�ñë¡Ö|¡�²�Ó|«�¦�¾Ó¯�ÓQ¦¢QÓ{«{��¢¡���ß|Ói���«s|�¡QõQ«Q«¢QÓ�î|�9@@�Ö¯«èiè«sQ��¢¡�
¶÷÷Ð|���Ó|«�²�Ó|«i�¢|Ós�ÓÃ��ñÓ{iQp�Ö¯ÖñQ¢�s|î¢|ß�Q«¢Qñ{�{��|Ó|���ßQ_¢¯sQ�_|¢�Óß�¢|«�²�Ó|«i�¢|Ó|�¡Qñ{ßÖ{õ�
�QÓßÖ{õ�¯¢QÓQ¡�_èÓÖ�î|Ó�¢|«�²�Ó|«i��ÖQñ{Ö{�æ÷¶æ�ñ{¢{«sQ�áÃ�ÚæÐs�ÓÃ��è�¡Q¾ÖQ¦Q�|«�|¢¢�p�Q««|�î|�_Q_QÖ{�
î|�Qß�|s|«p��QÓë��Q�Q¡Q�0�Ö|Ö��¦|õè«èp��Qõ��k¯iè�èp��|��ß�k¯iè�èp�ñ|ß��ß�Ó¦|�ñèÓsè«sQ«�¦|õè«�¯¢Q«�
î|�ß|Ó²Ó�Ö|_|_�ñ¢|�¡²ñë�_¯�Q¢ß{¢Q«�²�Ó|«i�¢|Ó���Ó¦|¡ß|s�ÓÃ��ñÓ{iQ�Û÷��Q¦Qß²Ó�¦�¢¢��Ö¾¯ÓièñQ�_èÓÖ�î|-
Ó�¢¦��ß�ÓÃ�IQ«�s|¾Ó|¦��«|s|«�ñ¢|��Ö|�æÃ�Ú÷��|«i|�_èÓÖ�î|Ó�¢¦��ß�Ó�ÀBQ_¢¯�¬ÁÃ

JWXbe�/0�zdY[b_ab_�8khi�7bWd�zÂh[dY_�IWoÚbWhÚ

2004-2006 2007 2008 2009 2010 2011 2012

7cW"�\[b�b_"�aebk�XWYWÂÚ�ebcWoWd 309 60 41 43 27 - -

7dd[�l[�XWXWiÚ�l[\Wj�[Z[d 1.243 515 427 875 540 611 613

:Wh�ÅÅW\WaW�B_i[i_�c[pkdk 230 30 29 32 49 53 20

=Wp_��eYkÂk 2.570 651 484 483 662 484 454

Ä[^_j��eYkÂk 302 83 72 43 114 102 97

O[j_Åj_hc[�okhZkdZW�XWhÚdWd 605 171 189 75 175 169 182

7cWj�h�C_bb_�ifehYkbWh 1.135 520 485 430 719 1.012 608

J[h�h�i[X[X_ob[�a�ob[h_�XeÅWbjÚbWd - - 438 260 811 949 1.688

++'&�iWoÚbÚ�aWdkd�aWfiWcÚdZWa_b[h� 260 273

��*&½Úd��p[h_dZ[�l�Ykj�\edai_oed�aWoXÚ�ebWd 234 245

Deprem nedeniyle 14 87 676 694 1.029 2.470

Toplam 6.394 2.044 2.252 2.917 3.791 4.903 6.650

AWodWa0�OKHJAKH�(&'(�OÚbÚ�<WWb_o[j�HWfehk½dZWd�WbÚdcÚÅjÚh$�mmm$okhjakh$]el$jh"�Xap$�;a�'"�L[h_�AWodWabWhÚ"�de$�,$�
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/èÓè¦�ßQÓQ�{«sQ«�î|Ó�¢|«�Qñ¢{¡�_èÓÖÜ¡Ó|s��sëõ|ñ��_�Ó�ë«�î|ÓÖ�ß|�²�Ó|«i�Ö�«�«�ñQ�Q¦{«{�ÖëÓsëÓ|-
_�¢¦|Ö���k�«�¯¢sè¡kQ�së�ë¡ßëÓ�ÀBQ_¢¯�¶÷ÁÃ

JWXbe�'&0�7obÚa�8khi�l[�zÂh[d_c�Ah[Z_i_�C_ajWhÚ"�=[h�[ab[Å[d�l[�;d\bWioedW�]�h[�EbcWiÚ�=[h[a[d"�JB

=[h�[ab[Å[d�7obÚa
8khi%Ah[Z_�C_ajWhÚ

OÚbbÚa�EhjWbWcW�J{<;
;d\bWioedW�=�h[�EbcWiÚ�

=[h[a[d�7obÚa
8khi#Ah[Z_�C_ajWhÚ

2002 45

2003 65

2004 90 9.35

2005 110 7.72 98

2006 130 9.65 118

2007 150 8.39 143

2008 160 10.06 163

2009 180 6.53 176

2010 200 6.4 192

2011 240 10.45 213

2012 260 6.16 265

2013 280 276

AWodWa0�OKHJAKH�(&'(�OÚbÚ�<WWb_o[j�HWfehk½dZWd�WbÚdcÚÅjÚh$�mmm$okhjakh$]el$jh"�Xap$�;a�'"�L[h_�AWodWabWhÚ"�de$�,$
(&')�l[h_b[h_�_�_d�Xap$^jjf0%%mmm$]Wp[j[W(*$Yec%^WX[h%(&')#aoa#Xkhi#l[#ah[Z_b[h_d_d#d[#aWZWh#WhjWYW]_#l[#eZ[c[b[h_d#d[#pWcWd#oWfWYW]_#
X[bb_#ebZk#ah[Z_#okhjbWh#akhkck#U'+('-)/+$^jcb�$
J{<;�l[h_b[h_�J{ÃA½j[d�WbÚdcÚÅjÚh$�mmm$jk_a$]el$jh%L[h_8_b]_$Ze5WbjU_Z3'-

�Óß{��¯ÓQ«¢QÓ{�Qk{Ö{«sQ«�_Q¡{¢s{�{«sQ�î|�|«�¢QÖñ¯«�QÓß{�¢QÓ{�s�¡¡Qß|�Q¢{«s{�{«sQ�_èÓÖ�¦�¡ßQÓ{«{«�
ñ|ß|Ó¢��¯¢¦Qs{�{��²Óë¢|_�¢�ÓÃ�9õ|¢¢�¡¢|�_èÓÖ�î|�¡Ó|s�¢|Ós|¡��QÓß{��¯ÓQ«{«{«�|«�¢QÖñ¯«�QÓß{��¯ÓQ«{�i�îQÓ{«-
sQ�¯¢sè�è��²Óë¢¦|¡ß|s�ÓÃ

JWXbe�''0�JefbWc�8khi�l[�zÂh[d_c�Ah[Z_i_"�JB

8khi� zÂh[d_c�Ah[Z_i_� AWjaÚ�Ah[Z_i_�

2003 362.775.551 73.342.156

2004 49.348.350 533.981.848 93.917.069

2005 123.570.902 680.058.722 113.389.306

2006 204.166.695 844.550.724 124.613.986

2007 298.532.432 961.674.342 127.170.625

2008 320.822.746 1.036.282.403 129.671.142

2009 375.601.240 1.213.653.195 141.242.129

2010 525.626.851 1.335.319.841 252.908.588

2011 804.125.272 1.646.005.525 159.365.591

2012 1.021.216.946 1.942.806.159 162.683.979

AWodWa0�OKHJAKH�(&'(�OÚbÚ�<WWb_o[j�HWfehk½dZWd�WbÚdcÚÅjÚh$�mmm$okhjakh$]el$jh"�Xap$�;a�'"�L[h_�AWodWabWhÚ"�de$�,$�
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BQ_¢¯�¶¶Ðs|�æ÷÷á�ñ{¢{«sQ«�æ÷¶æ�ñ{¢{«Q�¡QsQÓ�_èÓÖ�î|�¡Ó|s��Q¢Q«�²�Ó|«i�¢|Ó|�ñQ¾{¢Q«�ß¯¾¢Q¦�²s|-
¦|¢|Ó�ñ|Ó�Q¢¦Q¡ßQs{ÓÃ��è�ßQ_¢¯ñQ��²Ó|p�_èÓÖ�Q¢Q«�²�Ó|«i��ÖQñ{Ö{«sQ¡��QÓß{�Q�¾QÓQ¢|¢�¯¢QÓQ¡�_èÓÖ¢QÓ��k�«�
�QÓiQ«Q«�ß¯¾¢Q¦�¡Qñ«Q¡�ñë¡Ö|¢¦��ß�ÓÃ

æ÷¶¶�æ÷¶æ�Q¡Qs|¦�¡�ñ{¢{«{«�Ö¯«è«sQ�_�Ó�«i��²�Ó|ß�¦�î|�Qk{¡²�Ó|ß�¦��k�«�²�Ó|«i�¢|Ós|«�Q¢{«Q«�
�QÓk¢QÓp�s¯¢Qñ{Ö{ñ¢Q�sQ�_�Ó�«i��²�Ó|ß�¦�î|�Qk{¡²�Ó|ß�¦�²�Ó|«i�¢|Ó�«|�ñ²«|¢�¡�¡Qß¡{�¡Ó|s�Ö��èñ�è¢Q¦Q-
Ö{�¡Q¢s{Ó{¢s{Ã��¡�«i��²�Ó|ß�¦s|�¯¡èñQ«�²�Ó|«i�¢|Ós|«��Ö|��QÓk�Q¢{«¦QñQ�î|�_è�²�Ó|«i�¢|Ó|�¡Qß¡{�¡Ó|s�-
Ö��î|Ó�¢¦|ñ|�s|îQ¦�|s�¢�ñ¯ÓÃ� ¡��Ðß|�s|��²Öß|Ó�¢s������_�p�æ÷÷Ú�æ÷¶æ�ñ{¢¢QÓ{«sQ�_�Ó�«i��î|�Qk{¡�²�Ó|ß�¦-
s|«�Q¢{«Q«��QÓk¢QÓ{«�ßèßQÓ{�ñQ¡¢Q�{¡��÷÷�¦�¢ñ¯«�B0�i�îQÓ{«sQs{ÓÃ��è�¡Qß¡{p��¢��¢��ñ{¢¢QÓsQp�s|î¢|ß�«�ë«�-
î|ÓÖ�ß|¢|Ó|�ñQ¾ß{�{�¡Qß¡{«{«�ñQ¡¢Q�{¡�¯ÓßQ¢Q¦Q�ñëõs|��Ð�«��¯¢è�ßèÓ¦Q¡ßQñs{Ã

LèÓß��sQÓ|�î|���¢|ß¦|��Q�Ó|Ö���Q�¡Q«¢{�{
æ÷¶¶�&QQ¢�ñ|ß�?Q¾¯ÓèÐ«sQ�LèÓß��sQÓ|�î|���¢|ß¦|��Q�Ó|Ö���Q�¡Q«¢{�{�Íñë¡Ö|¡�²�Ó|«�¦|�s|îQ¦�|s|«�

²�Ó|«i�¢|Ó�«p�kQ�{«��|Ó|¡¢|Ó�«|�èñ�è«p�¦¯s|Ó«�¯ÓßQ¦¢QÓsQp��èõèÓ�î|��ëî|«�¯ÓßQ¦{��k|Ó�Ö�«s|�ñèÓß¢QÓ-
sQ�_QÓ{«s{Ó{¢¦QÖ{p�èièõp�ÖQ�¢{¡¢{�î|�s|«�|¢��_|Ö¢|«¦|¢|Ó�p�Ö¯ÖñQ¢p�¡ë¢ßëÓ|¢�î|�Ö¾¯Óß���ñ²«s|«��|¢��¦|¢|-
Ó���k�«��|Ó|¡¢��¯¢Q«��|Ó�ßëÓ¢ë���õ¦|ß��ñ|Ó�«|��|ß�Ó¦|ñ��Q¦Qk�|s�«¦��ß�ÓÃ��è�Q¦Qk¢Qp�ë¢¡|��|«|¢�«s|�ñèÓß�
��ß�ñQk�î|�²«i|¢�¡¢|Ó�«��ß|Ö¾�ß�|s|ÓÃ�LèÓß¢QÓQ�Q¢{«QiQ¡�²�Ó|«i�¢|Ó�«�_Q�îèÓè¢QÓ{«{«�s|�|Ó¢|«s�Ó¦|Ö���¢|�
�¢��¢��¡Qñ{ß�î|�¡Q_è¢¢|Ó�«|��¢��¡�«���¢|¦¢|Ó��ñëÓëßëÓÎ�s|«�¢¦|¡ß|s�ÓÃ��èÓQsQ«�î|�BQ_¢¯�ÚÐs|«�Q«¢Q�{¢QiQ-
�{���_�p�_è�_�Ó�¦��sQÓ��_�Ó�_�Ó�¦s�Óp�ñèÓß¢QÓQ��¢��¡�«�|ÖQÖ��QÓiQ¦Q¢QÓ�_²¢�|�¦ësëÓ¢ë¡¢|Ó�«i|�ñQ¾{¢¦Q¡-
ßQs{ÓÃ�LèÓß¢QÓ¢Q��¢��¢���QÓiQ¦Q¢QÓ{�s|�|Ó¢|«s�Ó�Ó¡|«�_è��¡��_�Ó�¦�«��QÓiQ¦Q¢QÓ{«{�_�Ó�QÓQsQ��²õ�²«ë«s|�
_è¢è«sèÓèiQ�{õÃ

LD?B/D?��²¢�|�2ësëÓ¢ë¡¢|Ó�
æ÷¶¶�&QQ¢�ñ|ß�?Q¾¯ÓèÐ«sQ�_²¢�|�¦ësëÓ¢ë¡¢|Ó�«�«��²Ó|î¢|Ó��ÍñèÓß¢QÓsQ��èõèÓè«p�iQ«�î|�¦Q¢��ë-

î|«¢���«�«�ÖQ�¢Q«¦QÖ{p�ñQßQ¡�¡Q¾QÖ�ß|¢|Ó�«��î|�_¯��ñQßQ¡�sèÓè¦¢QÓ{«{�_Q�¢{�ñèÓß¢QÓ¢Q�¡¯¯Ós�«|�|s|Ó|¡�
Qß{¢�¡Q¾QÖ�ß|�¯¢¦Q¦QÖ{p��|i|���õ¦|ß¢|Ó�«�«�Q¡ÖQß{¢¦QsQ«�ñëÓëßë¢¦|Ö���k�«��|Ó|¡¢��ß|s_�Ó¢|Ó�«�Q¢{«¦Q-
Ö{��¢|��¢��¢�����î|���¢|¦¢|Ó��ñQ¾QÓÃ�LèÓß¢QÓsQ¡��¡ëkë¡���¢|ß¦|¢|Ó¢|��¢��¢��kQ¢{�¦Q¢QÓ{��|«|¢�¦ësëÓ¢ë¡k|�ß|Ö-
¾�ß�|s�¢|«�ÖßQßë¢|Ó|�èñ�è«�¯¢QÓQ¡�ñ|Ó�«|��|ß�Ó�ÓÃ�LQõ�Qñ¢QÓ{«sQ���õ¦|ß|�Qk{¡�¡Q¢QiQ¡�ñèÓß¢QÓ{«�î|�¡ëkë¡�
��¢|ß¦|¢|Ó�«p�ñèÓß¢QÓsQ�¡¯«è¡�|s�¢|i|¡¢|Ó|��¢��¡�«���¢|¦¢|Ó�«�ñ|Ó�«|��|ß�Ó�¢¦|Ö���k�«��|Ó|¡¢��ß|s_�Ó¢|Ó��
Q¢{ÓÃ�9�Ó|«i��s�Ö�¾¢�«p�_|Ö¢|«¦|p�Ö¯ÖñQ¢p�¡ë¢ßëÓ|¢�î|�Ö¾¯Óß����QQ¢�ñ|ß¢|Ó�«|��¢��¡�«�kQ¢{�¦Q¢QÓ{«�¦|îõè-
Qß�î|��|«|¢�¦ësëÓ¢ë¡�|¦�Ó¢|Ó��s¯�Óè¢ßèÖè«sQ�ñ|Ó�«|��|ß�Ó�¢¦|Ö�«��ÖQ�¢QÓÎ��|¡¢�«s|�ßQ«{¦¢Q«¦Q¡ßQs{ÓÃ

BQ_¢¯�¶æÐs|«�LD?B/D?�ñèÓß¢QÓ{«sQ�_QÓ{«Q_�¢|«�¡{õ�î|�|Ó¡|¡�²�Ó|«i�¢|Ó�«�ÖQñ{¢QÓ{��²Óë¢¦|¡ß|s�ÓÃ�
G«�î|ÓÖ�ß|¢|Ó�«�¡|«s��_ë«ñ|¢|Ó�«s|�Öè«sè¡¢QÓ{�ñèÓß�¯¢Q«Q¡¢QÓ{«{�î|�ñë¡Ö|¡�²�Ó|«�¦|�s|îQ¦�|s|«�²�-
Ó|«i�¢|Ó�«�Q�¢|¢|Ó�«�ñQ«{«sQ�_QÓ{«¦Q�¯ÓQ«¢QÓ{«Q�ñ²«|¢�¡�«|ß�_�¢��¢|Ó|�|Ó��|¦|s�¡Ã��«iQ¡�ñ�«|�s|�²�Ó|«-
i�¢|Ó�«�ë«�î|ÓÖ�ß|�|��ß�¦���k�«�Ö{¡¢{¡¢Q��|��Ó�s|���ß�Ós�¡¢|Ó��î|�ë«�î|ÓÖ�ß|¢|Ó�«�¡|«s��ñèÓß¢QÓ{«{«��|«|¢-
¢�¡¢|�LD?B/D?�ñèÓß¢QÓ{«Q�¯ÓQ«¢Q�sQ�Q�ñë¡Ö|¡�ëiÓ|ß¢|Ó�ßQ¢|¾�|ßß�¡¢|Ó���|ÖQ_Q�¡Qß{¢s{�{«sQp�LD?B/D?�
ñèÓß¢QÓ{«{«�ñQßQ¡�¡Q¾QÖ�ß|¢|Ó�«�«�ß¯¾¢Q¦�²Ó�ë«�ñë¡Ö|¡�²�Ó|ß�¦|�s|îQ¦�|s|«�²�Ó|«i��ÖQñ{Ö{«Q�¯ÓQ«¢Q�
¯¢sè¡kQ�së�ë¡�¯¢sè�è�î|�ñë¡Ö|¡�²�Ó|ß�¦��²Ó|«��|«k¢|Ó�«�²«|¦¢��_�Ó�_²¢ë¦ë«ë«���ß�ñQi{«{�¡QÓ�{¢Q-
¦Q¡ßQ«�èõQ¡�¯¢sè�è«è�_|¢�Óß¦|¡�ñQ«¢{��¯¢¦QñQiQ¡ß{ÓÃ
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JWXbe�'(0�Okhj�IWoÚiÚ�l[�AWfWi_j[i_

AÚp Erkek JefbWc

2002 105.247 82.940 188.187

2003 106.390 83.357 189.747

2004 109.168 83.193 192.361

2005 111.893 84.436 196.329

2006 115.190 85.226 200.416

2007 117.441 86.290 203.731

2008 121.316 88.041 209.357

2009 132.089 93.024 225.113

2010 146.680 99.840 246.520

2011 159.866 107.180 267.046

2012 187.999 120.001 308.000

AWodWa0�OKHJAKH�(&'(�OÚbÚ�<WWb_o[j�HWfehk½dZWd�WbÚdcÚÅjÚh$�mmm$okhjakh$]el$jh"�Xap$�;a�'"�L[h_�AWodWabWhÚ"�de$�,$�

9@L2�î|Ó�¢|Ó�«|��²Ó|p�æ÷¶¶�æ÷¶æ�Q¡Qs|¦�¡�ñ{¢{«sQ�ë«�î|ÓÖ�ß|�î|���ñ{¢¢{¡�ñë¡Ö|¡�¯¡è¢¢QÓsQ�¯¡è-
ñQ«�²�Ó|«i�Ö��ÖQñ{Ö{�¶Ã�Û�Ã¬�áÐë�¡{õp�¶ÃÚ��Ãá÷�Ð��|Ó¡|¡�̄ ¢¦Q¡�ëõ|Ó|�áÃá¶÷Ãæ¬¶Ðs�ÓÃ�LD?B/D?�æÛÚÃ÷�Û�
²�Ó|«i�«�«���ß�ñQi{«{�¡QÓ�{¢QñQ_�¢¦|¡ß|s�ÓÃ

�|��Ó¢|Ó|��²Ó|�ñQßQ¡�¡Q¾QÖ�ß|¢|Ó�«|�_Q¡{¢s{�{«sQp��|��Ó¢|Ó�QÓQÖ{«sQ�²«|¦¢���QÓ¡¢{¢{¡¢QÓ��²õ|�kQÓ¾-
¦Q¡ßQs{ÓÃ�BQ_¢¯�¶áÐß|��¢¢|Ó|��²Ó|�LD?B/D?�ñQßQ¡�¡Q¾QÖ�ß|¢|Ó��î|��¢¢|Ó|��²Ó|���ñ{¢¢{¡�ë«�î|ÓÖ�ß|¢|Ó|�s|-
îQ¦�|s|«�À��ñ{¢¢{¡�¦|Ö¢|¡�ñë¡Ö|¡�¯¡è¢¢QÓ{p�æ�ñ{¢¢{¡�²«�¢�ÖQ«Ö�_²¢ë¦¢|Ó��î|�Qk{¡�²�Ó|«�¦�Q�{Ó¢{�{�«|s|-
«�ñ¢|� �¡��|��Ó��QÓ�kÁ�²�Ó|«i��ÖQñ{¢QÓ{�_è¢è«¦Q¡ßQs{ÓÃ�Lë¡Ö|¡�ÖQñ{sQ�²�Ó|«i�«�«�_è¢è«sè�è�_�Ók¯¡��¢-
s|��Ö|�LD?B/D?Ðè«�ñèÓß�¯¢Q«Q�{�¯¢¦Qs{�{��²Óë¢¦|¡ß|s�ÓÃ��¯¢èÐsQ���ñ{¢¢{¡�ë«�î|ÓÖ�ß|�²�Ó|«i�Ö��ÖQñ{-
Ö{«{«�ëõ|Ó�«s|�ñQßQ¡�¡Q¾QÖ�ß|Ö��_è¢è«¦Q¡ßQs{ÓÃ�LQßQ¡�¡Q¾QÖ�ß|Ö����ñ{¢¢{¡�ë«�î|ÓÖ�ß|¢|Ó�«�²�Ó|«i��ÖQñ{-
Ö{«{«�ñëõs|��÷ÐÖ�«�«�ëõ|Ó�«s|�¯¢Q«�ÖQs|i|�¶¶��¢�_è¢è«¦Q¡ßQs{ÓÃ���ñ{¢{¡�ë«�î|ÓÖ�ß|�²�Ó|«i�¢|Ó��s{�{«sQp�
��ñ{¢¢{¡�¦|Ö¢|¡�ñë¡Ö|¡�¯¡è¢¢QÓ{�î|��¡��ñ{¢¢{¡�¯¡è¢¢QÓ{«�²�Ó|«i�¢|Ó��s|�s�¡¡Qß|�Q¢{«s{�{«sQp�LD?/D?Ðè«�
ñQßQ¡�¡Q¾QÖ�ß|Ö�«��QÓß{Ó¦Q¡��k�«�²«|¦¢��|¡�¡Qñ«Q�Q���ß�ñQk�sèñè¢sè�è��²Óë¢¦|¡ß|s�ÓÃ�æ÷¶á�ñ{¢{���èÖ-
ß¯Ö�Qñ{«sQ�LD?B/D?�ßQÓQ�{«sQ«�ñQ¾{¢Q«�_�Ó�Qk{¡¢Q¦QñQ��²Ó|p�B5/���¢|�ñQ¾{¢Q«���_�Ó¢����¡Q¾ÖQ¦{«sQp�
æ÷¶á�ñ{¢{«sQ�ææ�_�«�²�Ó|«i��¡Q¾QÖ�ß|¢��á÷�ñèÓsè«��«�QQß{�ÖëÓ¦|¡ß|�¯¢è¾p�¾Ó¯ |�ßQ¦Q¦¢Q«s{�{«sQ��Ö|�
ß¯¾¢Q¦��÷��¢s|��á�_�«�����ñQßQ¡�¡Q¾QÖ�ß|¢��Û��ñèÓß��«�Q�|s�¢¦���¯¢QiQ¡ß{ÓÃ�@²õ�¡¯«èÖè�¾Ó¯ |«�«�ñë¡Ö|¡�
ÖßQ«sQÓß¢QÓsQ�¯¢QiQ�{�_|¢�Ó�¢¦���Q«iQ¡�ñQßQ¡�ëiÓ|ß¢|Ó���Q¡¡{«sQ�_�¢���î|Ó�¢¦|¦��ß�ÓÃ
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JWXbe�')$�OKHJAKH�OWjWa�AWfWi_j[i_�l[�AWoÚjbÚ�zÂh[dY_�IWoÚiÚdÚd�AWhÅÚbWÅjÚhÚbcWiÚ

ÃB (&''�OÚbÚ�OWjWa�AWfWi_j[i_
(&''#(&'(�*$�OÚbbÚa�{d_l[hi_j[b[hZ[�EakoWd

zÂh[dY_�IWoÚiÚ� 
OWjWa�iWoÚiÚ%

�Âh[dY_�iWoÚiÚ�ehWdÚ

AÚp Erkek JefbWc AÚp� Erkek JefbWc

7:7D7 10.643 5.491 16.134 7:7D7 12.183 13.060 25.243 ,)"/'

7:?O7C7D 2.562 2.454 5.016

7<OEDA7H7>ÃI7H 7.654 7.558 15.212

7ÁH? 1.749 2.679 4.428

7C7IO7 2.296 1.375 3.671

7DA7H7 16.031 8.405 24.436 7DA7H7 82.379 74.071 156.450 '+",(

7DJ7BO7 6.296 4.583 10.879 7DJ7BO7 7.590 9.235 16.825 ,*",,

7HJLÃD 1.048 965 2.013

7O:?D 6.065 5.473 11.538

87B?A;IÃH 9.052 8.054 17.106

8ÃB;9ÃA 2.146 1.983 4.129

8ÃD=zB 1.071 1.134 2.205

8ÃJBÃI 133 328 461

8EBK 7.743 6.599 14.342 8EBK 7.822 4.971 12.793 ''("''

BURDUR 2.758 1.881 4.639

8KHI7 6.078 4.454 10.532 8KHI7 17.948 14.983 32.931 )'"/.

w7D7AA7B; 9.845 7.684 17.529

w7DA?H? 1.954 1.211 3.165

wEHKC 2.763 2.210 4.973

:;DÃPBÃ 9.385 5.377 14.762 :;DÃPBÃ 11.103 10.494 21.597 ,.")+

:ÃO7H87A?H 2.320 2.088 4.408 :ÃO7H87A?H 6.688 8.865 15.553 (.")*

;:ÃHD; 5.478 3.688 9.166 ;:ÃHD; 8.750 6.774 15.524 +/"&*

;B7P?Á 6.916 12.298 19.214

;HPÃD97D 3.684 3.592 7.276 &"&&

;HPKHKC 11.480 7.488 18.968 ;HPKHKC 17.965 18.038 36.003 +(",.

=7PÃ7DJ;F 5.612 3.530 9.142 =7PÃ7DJ;F 6.758 9.007 15.765 +-"//

=ÃH;IKD 4.197 2.849 7.046

={C{Ä>7D; 1.085 2.062 3.147

>7AA7HÃ 19 56 75

>7J7O 5.261 6.545 11.806

?IF7HJ7 11.621 14.101 25.722

C;HIÃD 6.850 7.115 13.965

ÃIJ7D8KB 9.522 6.810 16.332 ÃIJ7D8KB 124.855 140.551 265.406 ,"'+

ÃPCÃH 9.484 6.389 15.873 ÃPCÃH 39.902 41.891 81.793 '/"*'

A7HI 2.886 3.726 6.612

A7IJ7CEDK 2.174 1.310 3.484

A7OI;HÃ 8.934 5.738 14.672 A7OI;HÃ 13.589 14.569 28.158 +("''

A?HAB7H;BÃ 1.245 948 2.193

A?HÄ;>ÃH 3.629 2.438 6.067

AE97;BÃ 13.315 17.477 30.792

AEDO7 8.158 5.431 13.589 AEDO7 24.434 22.535 46.969 (."/)
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JWXbe�')�:[lWcÚ$�OKHJAKH�OWjWa�AWfWi_j[i_�l[�AWoÚjbÚ�zÂh[dY_�IWoÚiÚdÚd�AWhÅÚbWÅjÚhÚbcWiÚ

ÃB (&''�OÚbÚ�OWjWa�AWfWi_j[i_
(&''#(&'(�*$�OÚbbÚa�{d_l[hi_j[b[hZ[�EakoWd

zÂh[dY_�IWoÚiÚ� 
OWjWa�iWoÚiÚ%

�Âh[dY_�iWoÚiÚ�ehWdÚ

A{J7>O7 9.689 9.163 18.852

C7B7JO7 4.820 4.486 9.306 C7B7JO7 8.010 7.605 15.615 +/",&

C7DÃI7 7.844 7.173 15.017

A7>H7C7DC7H7Ä 4.230 5.211 9.441

C7H:ÃD 281 302 583

CKÁB7 5.783 6.477 12.260

CKÄ 1.300 1.483 2.783

D;LÄ;>ÃH 2.104 1.500 3.604

DÃÁ:; 4.285 4.488 8.773

EH:K 1.909 1.685 3.594

HÃP; 3.287 2.076 5.363

I7A7HO7 14.422 15.793 30.215

I7CIKD 8.482 4.559 13.041 I7CIKD 12.051 10.498 22.549 +-".)

IÃÃHJ 1.042 1.389 2.431

IÃDEF 1.301 896 2.197

IÃL7I 10.889 10.409 21.298

J;AÃH:7Á 2.003 2.642 4.645

JEA7J 5.038 4.029 9.067

JH78PED 10.521 8.711 19.232 JH78PED 16.230 19.251 35.481 +*"(&

JKD9;BÃ 692 1.340 2.032

Ä7DB?KH<7 3.500 5.269 8.769

KÄ7A 3.932 3.115 7.047

L7D 3.660 3.362 7.022 L7D 4.442 7.673 12.115 +-"/,

OEP=7J 2.051 2.648 4.699

PED=KB:7A 3.543 3.551 7.094 PED=KB:7A 5.258 5.368 10.626 ,,"-,

7AI7H7O 2.502 2.915 5.417

87O8KHJ 1.414 1.829 3.243

A7H7C7D 2.472 1.777 4.249

A?H?AA7B; 7.131 6.148 13.279

87JC7D 294 829 1.123

Ä?HD7A 239 544 783

87HJ?D 1.398 2.116 3.514

7H:7>7D 706 882 1.588

?Á:?H 310 509 819

O7BEL7 925 1.087 2.012

A7H78{A 3.120 6.832 9.952

AÃBÃI 1.925 1.578 3.503

EIC7DÃO; 569 699 1.268

:{P9; 1.128 1.521 2.649

=7PÃC7ÁKI7 2 41 43

={P;BOKHJ 493 1.126 1.619

 �7�Úa�zÂh[d_c�WÂÚhbÚÂÚ�d[Z[d_ob[�;Åa_Å[^_h½_�_dY[b[c[�ZÚÅÚ�XÚhWajÚa$
AWodWa0�OKHJAKH�(&''�OÚbÚ�<WWb_o[j�HWfehk½dZWd�WbÚdcÚÅjÚh$�mmm$okhjakh$]el$jh"�Xap$�;a�'"�L[h_�AWodWabWhÚ"�de$�,$
EakoWd��Âh[dY_�iWoÚbWhÚ�_�_d�Xap$�^jjf0%%mmm$eioc$]el$jh%X[b][%'#')+-+%(&''#(&'(#e]h[j_c#o_b_#okai[ae]h[j_c#_ijWj_ij_ab[h_$^jcb



33

LèÓß¢QÓsQ�_QÓ{«Q«�î|�¦Qss��ñ|ß|ÓÖ�õ¢�¡��k|Ó�Ö�«s|�_è¢è«Q«�²�Ó|«i�¢|Ó� �¢|��|��ß�î|��Qõ��k¯iè¡¢Q-
Ó{p�s|î¢|ß�«�¡¯Óè¦QÖ{�Q¢ß{«sQ¡��²�Ó|«i�¢|Óp�BëÓ¡�ñ|�_èÓÖ¢èÖè�²�Ó|«i�¢|Ós|«�ñèÓß�ëiÓ|ß��Q¢{«¦Qs{�{�î|�
¶�Ã¬Ûá�²�Ó|«i�«�«�æ÷¶æ�ñ{¢{«sQ�_è�¯¢Q«Q¡ßQ«�ñQÓQÓ¢Q«s{�{�LD?B/D?Ðè«��«ß|Ó«|ß�Ö�ß|Ö�«s|�_|¢�Óß�¢-
¦|¡ß|s�ÓÃ

BQ_¢¯�¶��LD?B/D?Ðè«�ñèÓß���õ¦|ß�«s|«�ëiÓ|ß¢��¯¢QÓQ¡�ñQÓQÓ¢Q«Q«�²�Ó|«i�¢|Ó�«�î|Ós�¡¢|Ó��Qñ¢{¡�
ñQßQ¡�î|�s|¾¯õ�ß¯�ëiÓ|ß�«���²Öß|Ó¦|¡ß|s�ÓÃ

JWXbe�'*0�7obÚa�Okhj�OWjWa�l[�:[fep_je�{Yh[j_" �JB

7OB?A�O7J7A�
{9H;JÃ

:;FEPÃJE�
{9H;JÃ

2002 24 120

2003 30 90

2004 39 120

2005 45 135

2006 57 175

2007 66 175

2008 75 175

2009 84 175

2010 90 175

2011 99 175

2012 111 175
 �=[d[b��Yh[j[�jWX_�okhjbWh�_�_d$
AWodWa0�OKHJAKH�(&'(�OÚbÚ�<WWb_o[j�HWfehk½dZWd�WbÚdcÚÅjÚh$
mmm$okhjakh$]el$jh"�Xap$�;a�'"�L[h_�AWodWabWhÚ"�de$�,$�

BQ_¢¯�¶�Ðß|�ñ|Ó�Q¢Q«�ñèÓß�ëiÓ|ß¢|Ó���|«|¢�ëiÓ|ß|�ßQ_��ñèÓß¢QÓ��k�«��|k|Ó¢�s�ÓÃ�æ÷¶æ�ñ{¢{��k�«�_è�ëiÓ|ß�
¶¶¶�B0��¡|«�ÖQñ{Ö{�¶�÷�¯¢Q«�ÖßQ«sQÓs{�ñë¡Ö|¡p�²õ|¢�«�ß|¢�¡¢��ñèÓß¢QÓ{«�Qñ¢{¡�ëiÓ|ß���Ö|�¶¶��¶¬��B0�QÓQ-
Ö{«sQs{ÓÃ�ÀïïïÃ¡ñ¡Ã�¯îÃßÓÁÃ��ñ¢{¡�QÖ�QÓ��ëiÓ|ß�«�æ÷¶æ�ñ{¢{��k�«�¯ÓßQ¢Q¦Q���Û�B0p�¡Qs{«¢QÓ{«����ëië-
«|�¡Qß{¢{¦{«{«��Ö|�ñëõs|�á÷�s¯¢Qñ{«sQ�¯¢sè�è�së�ë«ë¢ëÓÖ|p�Q�¢|s|�_�Ó�¡���«�«�kQ¢{�ß{�{�sèÓè¦sQp�¦QQ-
�{«��|Ó�Qñ�ñëõs|¶æÐÖ��ÖQs|i|�ñèÓß�ñQßQ¡�ëiÓ|ß�«|���s|i|¡ß�ÓÃ��Q�¡Q�_�Ó�Ö|«QÓñ¯sQ��Ö|p�Q�¢|Ö�«s|«�¦Qss��
s|Öß|¡�Q¢Q¦QñQ«�_�Ó�ë«�î|ÓÖ�ß|�²�Ó|«i�Ö��æ�÷�B0�_èÓÖè«è«�¶÷��B0ÐÖ�«��ñèÓsQ�ñQßQ¡�ëiÓ|ß��¯¢QÓQ¡�²s|-
ñ|i|¡ß�ÓÃ�(|Ó��¡��Ö|«QÓñ¯sQ�sQp�ñèÓß�ëiÓ|ß¢|Ó�«�«�²õ|¢¢�¡¢|�ß|¡�|_|î|ñ«�«�QÖ�QÓ��ëiÓ|ß¢|�kQ¢{�ß{�{�Q�¢|¢|Ó-
s|«��|¢|«�²�Ó|«i�¢|Ó��¢|�Q�¢|¢|Ó�«s|«�¦Qss��s|Öß|¡�Q¢Q¦QñQ«�²�Ó|«i�¢|Ó��k�«�k¯¡�ñë¡Ö|¡�¯¢sè�è��²Óë-
¢|_�¢|i|¡ß�ÓÃ
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æÃ�Ã�D¢èÖQ¢�� Q«Öp�(QñQß_¯ñè�9�Ó|«¦|�î|�'|«k¢�¡�=Ó¯�ÓQ¦¢QÓ{«Q 
BëÓ¡�ñ|Ð«�«�/Qß¡{Ö{

D¢èÖQ¢�� Q«Ö�ÀD�Á�ßQÓQ�{«sQ«�ÖëÓsëÓë¢|«�î|��|«|¢�Q«¢Q¦sQ��|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�«|�¡Qß¡{sQ�_è-
¢è«sè�è�së�ë«ë¢|_�¢|i|¡� �¡��¡Q¾ÖQ¦¢{�¾Ó¯�ÓQ¦�_è¢è«¦Q¡ßQs{ÓÃ��è«¢QÓsQ«�_�Ó�«i�Ö��'|«k¢�¡�=Ó¯�-
ÓQ¦{p� �¡�«i�Ö�� �Ö|�_ëñë¡�¯ÓQ«sQ��|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�«|�¡Qß¡{sQ�_è¢è«Q«�(QñQß_¯ñè�9�Ó|«¦|�
=Ó¯�ÓQ¦{Ðs{ÓÃ

'|«k¢�¡�=Ó¯�ÓQ¦{��îÓè¾Q�/¯¦�Öñ¯«è�ßQÓQ�{«sQ«��|«k¢|Ó��k�«�èñ�è¢Q¦QñQ�¡¯«¦è��_�Ó�¾Ó¯�ÓQ¦-
s{ÓÃ��è�¾Ó¯�ÓQ¦��îÓè¾Q¢{��|«k¢|Ó�«�Q¡ß���îQßQ«sQ�¢{¡�ñ|ß�¢|Ó��|s�«¦|¢|Ó�«�p��îÓè¾Q�îQßQ«sQ�{��|«k¢|Ó�
QÓQÖ{«sQ�sQñQ«{�¦Q�î|��¯��²Óë�sèñ�è¢QÓ{«{«��|¢��¦|Ö�«��î|��|«k¢|Ó�«��îÓè¾Q���Ó¢���Ð«�«��|¢|i|��«�«�
�|¡�¢¢|«¦|Ö�«s|� Ó¯¢�Q¢¦Q¢QÓ{«{� ÖQ�¢Q¦Qñ{�Q¦Qk¢Q¦Q¡ßQs{ÓÃ�'|«k¢�¡�=Ó¯�ÓQ¦{����Ö{«{Ó¢QÓ{� �k�«s|�î|�
QÓQÖ{«sQ��QÓ|¡|ß¢�¢���p�ñQñ�{«�|��ß�¦�p�¡ë¢ßëÓ¢|ÓQÓQÖ{�s�ñQ¢¯�è�s|Öß|¡¢|Ó�î|�Ö¯ÖñQ¢p�|��ß�¦Ö|¢�î|�¡ë¢ßëÓ|¢�
�|k¦��¢|Ó�«|�_Q¡¦Q¡Ö{õ{«�_ëßë«��|«k¢|Ó�«�sQ��¢�|s�¢¦|Ö�«|��¦¡S«�ÖQ�¢QÓÃ¶Û

(QñQß_¯ñè�9�Ó|«¦|�=Ó¯�ÓQ¦{Ð«{«�Q¦Qi{p�ÍB¯¾¢è¢è�è��¢|Ó��_�Ó�_�¢���ß¯¾¢è¦è��Q¢�«|��|ß�Ó¦|¡p�sQ-
�Q�k¯¡�î|�sQ�Q��ñ������¦¡S«{�ñQÓQß¦Q¡p�Ö¯ÖñQ¢�_ëßë«¢ë�ë��|¢��ß�Ó¦|¡Ù�k|îÓ|«�«��|¢|i|¡�¡è�Q¡¢QÓ��k�«�
sQ�Q��ñ��¡¯Óè«¦QÖ{«{�ÖQ�¢Q¦Q¡Ù�²õ|¢¢�¡¢|�s|�së«ñQsQ�_�Ó�¡Q¢�ß|�Ó|�|ÓQ«Ö{«Q�s²«ë�¦|¢|Ó�«��ß|¦�«�|ß-
¦|¡�Q¦Qi{ñ¢Q�B¯¾¢è¢è¡��k�«s|¡��|��ß�¦�î|�²�Ó|ß�¦�Ö�Öß|¦¢|Ó��QÓQÖ{«sQ�¡QÓ�{¢{¡¢{�s|����¦p���_�Ó¢����î|�
�QÓ|¡|ß¢�¢�����ëk¢|«s�Ó¦|¡Î�¯¢QÓQ¡�ßQ«{¦¢Q«¦Q¡ßQs{ÓÃ¶Ú

(|Ó��¡��¾Ó¯�ÓQ¦�sQp�¡Qß{¢{¦i{�ë¢¡|¢|Ós|¡��Íè¢èÖQ¢�Q Q«Ö¢QÓÎ�QÓQi{¢{�{ñ¢Q�ñ²«|ß�¢¦|¡ß|s�ÓÃ�BëÓ¡�ñ|Ðs|�
D¢èÖQ¢�� Q«Öp�����Q¡Q«¢{�{�¡èÓè¢Q«Q�¡QsQÓ��|î¢|ß�=¢Q«¢Q¦Q�B|�¡�¢Qß{p���� ��ß�¦�î|�'|«k¢�¡�=Ó¯�ÓQ¦-
¢QÓ{�2|Ó¡|õ���Q�¡Q«¢{�{�ßQÓQ�{«sQ«�ñëÓëßë¢¦|¡ß|ñs�Ã�D¢èÖQ¢�� Q«Ö�æ÷¶¶�ñ{¢{«sQ«�_è�ñQ«Q��îÓè¾Q���Ó-
¢�����Q¡Q«¢{�{�_ë«ñ|Ö�«s|�ñ|Ó�Q¢¦Q¡ßQs{ÓÃ

BëÓ¡�ñ|p�¾Ó¯�ÓQ¦¢QÓQ�¡Qß{¢¦Q¡��k�«p��îÓè¾Q���Ó¢���Ð«�«��|«|¢�_ëßk|Ö�«|��|Ó�ñ{¢�_�Ó�¡Qß¡{�¾Qñ{�²s|-
¦|¡ß|s�ÓÃ�BëÓ¡�ñ|Ð«�«�²s|ñ|i|���_è�¡Qß¡{�¾Qñ{�¡{Ö¦|«�¡Qß{¢{¦�²«i|Ö���¯«¢QÓsQ«�¡{Ö¦|«�s|�BëÓ¡�ñ|Ð«�«�
_ëßk|Ö��ßQÓQ�{«sQ«�¡QÓ�{¢Q«¦Q¡ßQs{ÓÃ��¯¢Qñ{Ö{ñ¢Q�BëÓ¡�ñ|Ð«�«����_ëßk|Ö�«|�²s|ñ|i|���¡Qß¡{«{«�s|î¢|ß�
_ëßk|Ö��ßQÓQ�{«sQ«�¡QÓ�{¢Q«Q«�¦�¡ßQÓ{��|«k¢|Ó�«��ëk¢|«¦|Ö�«|�ñ²«|¢�¡��QÓiQ¦Q¢QÓ��k�«s|�¡Q_è¢�|s�¢-
¦|¢�s�ÓÃ��¢��¢��î|Ó�¢|Ó�BQ_¢¯�¶�Ðß|��²Óë¢¦|¡ß|s�ÓÃ

¶Û� ��ñÓ{«ß{¢{�_�¢����k�«�_¡õÃ��ßß¾oÜÜïïïÃèQÃ�¯îÃßÓÜè¾¢¯QsÖÜ�|«i¢�¡Üæ÷÷�Ü¾Ó¯�ÓQ¦��è�s|Ü=Ó¯�ÓQ¦í/�¢Qîèõèíæ÷÷¬�B?Ã¾s�
¶Ú  �ßß¾oÜÜïïïÃèQÃ�¯îÃßÓÜ�«s|ðÃi�¦ÉQiß�¯«�s|ßQñXñQñ�«�s��Ú�Û¶¬æÚ&¶¶¶�á�&&�Ú¶� á¶¬��Úá&÷�Û&�¬á�
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JWXbe�'+0�78�=[�b_a�Fhe]hWcbWhÚ�C[ha[p_�8WÅaWdbÚÂÚ��K7�½dÚd�Fhe]hWcbWhÚdW�J�ha_o[½d_d�AWjaÚiÚ

7LHE 2007 2008 2009 2010 2011 2012 (&')�� �

=[d�b_a�Fhe]hWcÚ½dW�aWjÚbÚc�_�_d�
J�ha_o[�jWhW\ÚdZWd�78�X�j�[i_d[�
�Z[d[Y[a�aWjaÚ

9.300.000 9.500.000 9.700.000 9.900.000 10.100.000 14.000.000 16.000.000

AWjÚbÚc��dY[i_�\edbWhZWd�aWhÅÚbWdWYWa�
aWjaÚ

6.040.000 6.080.000 6.110.000 6.138.000 6.160.000 8.000.000 9.000.000

Türkiye devlet bütçesinden 
aWhÅÚbWdWYWa�aWjaÚ

3.260.000 3.420.000 3.590.000 3.762.000 3.940.000 6.000.000 7.000.000

7LHE

>WoWjXeok�zÂh[dc[�Fhe]hWcÚ½dW�
aWjÚbÚc�_�_d�J�ha_o[�JWhW\ÚdZWd�78�
X�j�[i_d[��Z[d[Y[a�aWjaÚ

58.000.000 62.000.000 66.000.000 70.000.000 74.000.000 104.000.000 118.000.000

AWjÚbÚc��dY[i_�\edbWhZWd�aWhÅÚbWdWYWa�
aWjaÚ

37.700.000 39.700.000 41.600.000 43.400.000 45.100.000 60.000.000 65.000.000

Türkiye devlet bütçesinden 
aWhÅÚbWdWYWa�aWjaÚ

20.300.000 22.300.000 24.400.000 26.600.000 28.900.000 44.000.000 53.000.000

7LHE

=[d�b_a�Fhe]hWcÚ½dW�J�ha_o[½d_d�
X�j�[i_dZ[d�oWfWYWÂÚ�aWjaÚ�

3.260.000 3.420.000 3.590.000 3.762.000 3.940.000 6.000.000 7.000.000

>WoWj�8eok�zÂh[dc[�Fhe]hWcÚ½dW�
J�ha_o[½d_d�X�j�[i_dZ[d�oWfWYWÂÚ�aWjaÚ

20.300.000 22.300.000 24.400.000 26.600.000 28.900.000 44.000.000 53.000.000

J�ha_o[½d_d�jefbWc�X�j�[�aWjaÚiÚ� 23.560.000 25.720.000 27.990.000 30.362.000 32.840.000 50.000.000 60.000.000

JB

=[d�b_a�Fhe]hWcÚ½dW�J�ha_o[½d_d�
X�j�[i_dZ[d�oWfWYWÂÚ�aWjaÚ�

5.705.000 6.156.000 7.898.000 7.524.000 9.062.000 13.800.000 16.100.000

>WoWj�8eok�zÂh[dc[�Fhe]hWcÚ½dW�
J�ha_o[½d_d�X�j�[i_dZ[d�oWfWYWÂÚ�aWjaÚ

35.525.000 40.140.000 53.680.000 53.200.000 66.470.000 101.200.000 121.900.000

J�ha_o[½d_d�jefbWc�X�j�[�aWjaÚiÚ� 41.230.000 46.296.000 61.578.000 60.724.000 75.532.000 115.000.000 138.000.000

:�l_p�akhk��  � '"-+ '". ("( 2 (") (")

� ��zd]�h�
�  ��:�l_p�akhk�ebWhWa�ehjWbWcW�Z�l_p�akhk�][�[hb_�iWoÚbcÚÅjÚh$�(&')�_�_d"�(&'(�oÚbÚ�Z�l_p�akhk�WbÚdcÚÅjÚh$
AWodWa0�>WhYWcWbWh�78�=[d�b_a�Fhe]hWcbWhÚ�C[ha[p_�8WÅaWdbÚÂÚ½dZWd�jWb[f�[Z_b[h[a�WbÚdcÚÅjÚh$�CkjWXWaWj�pWfj_�Resmi Gazete"�)&�>Wp_hWd�(&&-�iWoÚ�(,+,.�l[�(.�7hWbÚa�(&''�iWoÚ�(.'+,$
:�l_p�akhk�_�_d�Xap$�AWbaÚdcW�8WaWdbÚÂÚ�J[c[b�;aedec_a�=�ij[h][b[h"�;a�'�L[h_�AWodWabWhÚ"�de$�'&$

BQ_¢¯�¶�Ð�«��¢¡�_²¢ë¦ë«s|��|Ó��¡��¾Ó¯�ÓQ¦��k�«�BëÓ¡�ñ|Ð«�«����_ëßk|Ö�«|�²s|ñ|i|���¡Qß¡{�¦�¡-
ßQÓ¢QÓ{��²Óë¢¦|¡ß|s�ÓÃ���Ó�«i��_²¢ë¦s|�QñÓ{iQ�_è�¡Qß¡{«{«�«|�¡QsQÓ{«{«�¡Qß{¢{¦�²«i|Ö���¯«¢QÓsQ«�«|�
¡QsQÓ{«{«� BëÓ¡�ñ|Ð«�«� _ëßk|Ö�«s|«� ¡QÓ�{¢Q«QiQ�{� _|¢�Óß�¢¦|¡ß|s�ÓÃ� BQ_¢¯«è«� �¡�«i�� _²¢ë¦ë«s|� �Ö|�
BëÓ¡�ñ|Ð«�«�_ëßk|Ö�«s|«��|Ó��¡��¾Ó¯�ÓQ¦Q�QñÓ{�QñÓ{�î|�ß¯¾¢Q¦�¯¢QÓQ¡�ñQ¾QiQ�{��QÓiQ¦Q��²Óë¢¦|¡ß|-
s�ÓÃ��è�_�¢��¢|Ó�QîÓ¯�î|�B0�i�«Ö�«s|«�î|Ó�¢¦|¡ß|s�ÓÃ��è�î|Ó�¢|Ó|��²Ó|p�BëÓ¡�ñ|Ð«�«�_ëßk|Ö�«s|«�ñQ¾{-
¢QiQ¡�ß¯¾¢Q¦��QÓiQ¦Qp�ñ{¢¢{¡�¯ÓßQ¢Q¦Q�s²î�õ�¡èÓ¢QÓ{��¢|p�æ÷÷¬�ñ{¢{��k�«�Û¶Ã�Ú�Ã÷÷÷�B0Ù�æ÷¶÷�ñ{¢{��k�«�
Û÷ÃÚæ�Ã÷÷÷�B0Ù�æ÷¶¶�ñ{¢{��k�«�Ú�Ã�áæÃ÷÷÷�B0Ù�æ÷¶æ�ñ{¢{��k�«�¶¶�Ã÷÷÷Ã÷÷÷�B0�¯¢QÓQ¡��|Ók|¡¢|�¦���î|�
æ÷¶á��k�«�¶á�Ã÷÷÷Ã÷÷÷�B0�¯¢QÓQ¡�²«�²Óë¢¦|¡ß|s�ÓÃ

BëÓ¡�ñ|Ð«�«�����|«k¢�¡�¾Ó¯�ÓQ¦¢QÓ{�î|��QñQß_¯ñè�²�Ó|«¦|�¾Ó¯�ÓQ¦¢QÓ{�k|Ók|î|Ö�«s|�ñQ¾ß{�{��QÓ-
iQ¦Q¢QÓ� æ÷÷Ú�æ÷¶á� s²«|¦�� �k�«� ¡QÓQÓQ� _Q�¢Q«¦{�� î|�?|Ö¦��'Qõ|ß|Ðs|� ñQñ{«¢Q«¦{�ß{ÓÃ� BëÓ¡�ñ|Ð«�«�
æ÷¶��æ÷æ÷�s²«|¦���k�«�_è�¾Ó¯�ÓQ¦¢QÓQ�¡Qß¡{Ö{«{�QÓß{Ó¦QÖ{��|«k¢�¡�@B/Ð¢QÓ{��k�«�²«|¦¢��_�Ó�ÖQîè«è-
iè¢è¡�Q¢Q«{s{ÓÃ
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(QñQß_¯ñè�9�Ó|«¦|�=Ó¯�ÓQ¦{�'|«|¢�/¯¯Ós�«²ßëÓ¢ë�ëÐ«i|18�ñQ¾{¢Q«��QÓiQ¦Q¢QÓ
Lè¡QÓ{sQ� �|ÖQ¾¢Qs{�{¦{õ� �QÓiQ¦Q¢QÓsQ� �|Ó|¡� �|«k¢�¡� ¾Ó¯�ÓQ¦¢QÓ{«{� �|Ó|¡� �QñQß_¯ñè� ²�Ó|«-

¦|�¾Ó¯�ÓQ¦¢QÓ{«Q�ñ²«|¢�¡�_ëßk|s|«�ñQ¾{¢Q«��QÓiQ¦Q¢QÓ{�s�¡¡Qß|�Q¢s{¡Ã��«iQ¡�(QñQß_¯ñè�9�Ó|«¦|�
=Ó¯�ÓQ¦{Ð«{«�ßë¦�Q¢ß�¾Ó¯�ÓQ¦¢QÓ{��|«k¢|Ó|�ñ²«|¢�¡�s|��¢s�ÓÃ��è�«|s|«¢|p�Q�Q�{sQ�_è�Q¢ß�¾Ó¯�ÓQ¦¢QÓ¢Q�
�¢��¢��_�¢���î|Ó�¢¦|¡ß|s�ÓÃ

�¯¦|«�èÖ�=Ó¯�ÓQ¦{o�=Ó¯�ÓQ¦{«�ß|¦|¢�Q¦Qi{p�²Ó�ë«�|��ß�¦�Q¢Q«{«sQ��îÓè¾Q�ë¢¡|¢|Ó�ñ¢|���_�Ó¢�-
���ñQ¾¦Q¡�ÖèÓ|ß�ñ¢|�|��ß�¦s|�¡Q¢�ß|ñ��QÓß{Ó¦Q¡�î|�¡ë¢ßëÓ|¢�s�ñQ¢¯�è�ÖQ�¢QñQÓQ¡�s�¢�²�Ó|«�¦�«��ß|�î�¡�
|ß¦|¡ß�ÓÃ��è�¾Ó¯�ÓQ¦p�¯¡è¢�²«i|Ö��|��ß�¦p��¢¡²�Ó|ß�¦�î|�¯ÓßQ²�Ó|ß�¦�Q¢Q«¢QÓ{«{�¡Q¾ÖQ¦Q¡ßQs{ÓÃ�=Ó¯�-
ÓQ¦�¯¡è¢�¯ÓßQ¡¢{¡¢QÓ{p��¯¦|«�èÖ�QÖ�ÖßQ«¢{�{p���õ¦|ß�k��|��ß�¦�î|�k¯¡�ßQÓQ�¢{�¾Ó¯ |¢|Ó��¡Q¾ÖQ¦Q¡ßQs{ÓÃ

 ÓQÖ¦èÖ�=Ó¯�ÓQ¦{o�=Ó¯�ÓQ¦{«�Q¦Qi{��îÓè¾QÐsQ�ñë¡Ö|¡²�Ó|ß�¦�«�¡Q¢�ß|Ö�«��QÓß{Ó¦Q¡�î|�ñë¡Ö|-
¡²�Ó|ß�¦�«��îÓè¾Q�_¯ñèßè«è��ëk¢|«s�Ó¦|¡ß�ÓÃ� ÓQÖ¦èÖ�¾Ó¯�ÓQ¦{p�ë«�î|ÓÖ�ß|¢|Ó�QÓQÖ{«sQ�ë¢¡|¢|Ó�QÓQ-
Ö{� ��_�Ó¢���«�� ß|�î�¡�|s|Ó|¡Ù�²�Ó|«i�¢|Ó�«�î|�|��ß�¦i�¢|Ó�«��îÓè¾QÐsQ�¡QÓ�{¢{¡¢{�s|����¦�«��ÖQ�¢QñQÓQ¡Ù�
¾Ó¯�ÓQ¦Q�¡Qß{¢Q«�ë¢¡|¢|Ós|¡��kQ¢{�¦Q¢QÓ{«�î|�Q¢{«Q«�s|Ó|i|¢|Ó�«�Q¡Qs|¦�¡�¯¢QÓQ¡�ßQ«{«¦QÖ{�î|��|��Q�-
¢{�{«��|¢��¦|Ö�«|�¡Qß¡{sQ�_è¢è«QÓQ¡�_è�Q¦Qi{��|Ók|¡¢|�ß�Ó¦|ñ|�kQ¢{�¦Q¡ßQs{ÓÃ��Q�Q�¡Q¢�ß|¢��ñë¡Ö|¡²�-
Ó|ß�¦�Öè«Q«��îÓè¾QÐsQ�¦|õè«¢QÓ�sQ�Q�s¯«Q«{¦¢{p����së«ñQÖ{«{«�_|¡¢|«ß�¢|Ó�«|�sQ�Q��Qõ¢Q�i|îQ¾�î|-
Ó|«�_�Ó|ñ¢|Ó�¯¢QiQ¡¢QÓs{ÓÃ

0|¯«QÓs¯�=Ó¯�ÓQ¦{o���Ðñ|�ëñ|�î|�QsQñ�ë¢¡|¢|Ó�«�¦|Ö¢|¡��|��ß�¦|�ñ²«|¢�¡�¾¯¢�ß�¡Q¢QÓ{«{�s|Öß|¡¢|-
¦|¡�î|��|¢��ß�Ó¦|¡��k�«�ñëÓëßë¢|«�_�Ó�¾Ó¯�ÓQ¦s{ÓÃ�=Ó¯�ÓQ¦�ë¢¡|¢|Ó�QÓQÖ{���_�Ó¢����ñ¯¢èñ¢Q�¦|Ö¢|¡��|��-
ß�¦�Ö�Öß|¦¢|Ó���¢|�èñ�è¢Q¦Q¢QÓ{«sQ�¡Q¢�ß|«�«��|¢��ß�Ó�¢¦|Ö�«�p�ñ|«�¢�¡¢|Ó�«�ß|�î�¡�|s�¢¦|Ö�«��î|�¦|Ö¢|¡��
|��ß�¦�«��îÓè¾Q�_¯ñèßè«è«�ñë¡Ö|¢ß�¢¦|Ö�«��Q¦Qk�|s�«¦��ß�ÓÃ�Gñ|�s|î¢|ß¢|Ó�«�¦|Ö¢|¡��|��ß�¦�«�¡Q¾-
ÖQ¦{�î|�¯Ó�Q«�õQÖñ¯«è�¡¯«èÖè«sQ¡��Ö¯Óè¦¢è¢è¡¢QÓ{«Q�î|�¡ë¢ßëÓ|¢�k|��ß¢�¢��|�î|�s�¢�k|��ß¢�¢����s�¡¡Qß|�
Q¢{«QÓQ¡��|Ók|¡¢|�ß�Ós�¡¢|Ó���QQ¢�ñ|ß¢|Ó|�s|Öß|¡�¯¢¦QñQ�kQ¢{�{¢¦Q¡ßQs{ÓÃ��è«è«��k�«�¦|Ö¢|¡��|��ß�¦�Q¢Q-
«{«sQ¡��ë¢¡|¢|Ó�QÓQÖ{���_�Ó¢����¾Ó¯ |¢|Ó�«|���_|�s|Öß|���î|Ó�¢¦|¡ß|s�ÓÃ

'Óè«sßî���=Ó¯�ÓQ¦{o�'Óè«sßî���=Ó¯�ÓQ¦{p�_�¢��«�«�ÖëÓ|¡¢��ñ|«�¢|«¦|Ö��«|ß�i|Ö�«s|�̄ ¢è�Q«��|Ó|¡-
Ö�«�¦¢|Ó��¡QÓ�{¢Q¦Qñ{�î|�ñ|ß��¡�«�¡���¢|Ó|�ñQ�Q¦¢QÓ{�_¯ñè«iQp�_�¢���î|�«�ß|¢�¡¢|Ó�«���|¢��ß�Ó¦|¡��k�«��¦-
¡S«¢QÓ�Öè«QÓQ¡��Öß��sQ¦�¯¢Q«Q¡¢QÓ{«{�QÓß{Ó¦Qñ{�î|�ß¯¾¢è¦sQ�¦|ñsQ«Q��|¢|«�s|����¡¢�¡¢|Ó|�èñè¦�ÖQ�-
¢Q¦Q¢QÓ{«{�Q¦Qk¢Q¦Q¡ßQs{ÓÃ�'Óè«sßî��p�¦|Ö¢|¡��|��ß�¦�s{�{«sQ��|Ó�k|��ß�ñ|ß��¡�«�î|�ñQñ�{«�|��ß�¦�ëõ|-
Ó�«|�¯sQ¡¢Q«¦Q¡ßQs{ÓÃ�LQñ�{«�|��ß�¦��k�«s|¡��²�Ó|«i�p�²�Ó|ß¦|«p�|��ß¦|«�î|�s��|Ó�¾|ÓÖ¯«|¢¢|�ñ|ß��-
¡�«�|��ß�¦�Q¢Q«{«sQ¡��|��ß�¦�¡èÓè¦¢QÓ{�î|�_è�ßëÓ�|��ß�¦��{ÓÖQß¢QÓ{�Öè«Q«�¡èÓè¢è�¢QÓ{��|s|�¢|¦|¡ß|s�ÓÃ

=Ó¯�ÓQ¦sQ�Íñ|ß��¡�«Î�ñQ�{�«|�¯¢èÓÖQ�¯¢Öè«�²Ó�ë«�|��ß�¦�«�s{�{«sQ¡���|Ó¡|Ö�¯¢QÓQ¡�ßQ«{¦¢Q«¦Q¡-
ßQs{ÓÃ��è«¢QÓsQ«�'Óè«sßî���s{�{«sQ¡�¢|Ó�s¯�ÓèsQ«��|«k¢|Ó|�ñ²«|¢�¡�¯¢¦Q¦Q¡¢Q�_�Ó¢�¡ß|�²Ó�ë«�|��ß�¦�
s{�{«sQ¡���|«k¢|Ó��s|�¡Q¾ÖQ¦Q¡ßQs{ÓÃ��è�«|s|«¢|p�'Óè«sßî���=Ó¯�ÓQ¦{�s{�{«sQ¡��¾Ó¯�ÓQ¦¢QÓ{«��QÓ-
iQ¦Q¢QÓ{«{�s�¡¡Qß|�Q¢¦Q¡��|Ó|¡¦|¡ß|s�ÓÃ��«iQ¡�î|Ó�¢|Ós|�_è�Q¢ß�¾Ó¯�ÓQ¦��k�«�è¢èÖQ¢�¡Qß¡{�î|Ó�¢|Ó�«|�
è¢Q�Q¦Qs{¡Ã��è�«|s|«¢|p�BQ_¢¯�¶�Ðß|�î|Ós���¦�õ�è¢èÖQ¢�¡Qß¡{�ß¯¾¢Q¦{«{��|«k¢|Ó|�ñ²«|¢�¡��QÓiQ¦Q¢QÓQ�
|¡¢|Ó¡|«p�QÖ¢{«sQp�'Óè«sßî���=Ó¯�ÓQ¦{Ð«{«��QÓiQ¦QÖ{�¡QsQÓ�ñë¡Ö|¡�_�Ó��QÓiQ¦Q�|¡¢|¦���¯¢sè�è¦è-
õè�Q¡{¢sQ�ßèß¦Q¡��|Ó|¡�ÓÃ

¶�� �(QñQß_¯ñè�9�Ó|«¦|�=Ó¯�ÓQ¦¢QÓ{��¢|��¢��¢��_�¢��¢|Ó�D�Ð«{«��«ß|Ó«|ß�Ö�ß|Ö�«s|«�²õ|ß¢|«¦��ß�ÓÃ�ïïïÃèQÃ�¯îÃßÓ
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'|«k¢�¡�=Ó¯�ÓQ¦{�'|«|¢�/¯¯Ós�«Qß²Ó¢ë�ëÐ«i|�ñQ¾{¢Q«��QÓiQ¦Q¢QÓ
'|«k¢�¡�=Ó¯�ÓQ¦¢QÓ{«{«� ßë¦ë��|«k¢|Ó|�ñ²«|¢�¡ß�Ó�î|�_è�¾Ó¯�ÓQ¦¢QÓQ�ñ²«|¢�¡�_ëßk|s|«�QñÓ{¢Q«�

¡Qß¡{��|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö���k�«s|�¡Q_è¢�|s�¢¦|¢�s�ÓÃ

�è�¾Ó¯�ÓQ¦¢QÓ
 ñ¢|¦�¶����îÓè¾Q��k�«�'|«k¢�¡Ù
 ñ¢|¦�æ����îÓè¾Q�'²«ë¢¢ë�(�õ¦|ß�Ù
 ñ¢|¦�á����ë«ñQ�'|«k¢���Ù
 ñ¢|¦�����'|«k¢�¡��|Öß|¡�@�Öß|¦¢|Ó�Ù
 ñ¢|¦�����'|«k¢�¡��¢Q«{«sQ��îÓè¾Q���_�Ó¢�����k�«��|Öß|¡�_Q�¢{¡¢QÓ{«sQ«�¯¢è�¦Q¡ßQs{ÓÃ

 ñ¢|¦�¶��� �îÓè¾Q��k�«�'|«k¢�¡�¾Ó¯�ÓQ¦{�Q¢ß{«sQp
 ñ¢|¦�¶Ã¶���'|«k¢�¡��|����¦¢|Ó�p��QÓ¡¢{�ë¢¡|¢|Ós|«��|«k��Óè¾¢QÓ{«Q�_�Ó�QÓQñQ��|¢¦|�î|�

_�Ó_�Ó¢|Ó�«�«�¡ë¢ßëÓ¢|Ó���Q¡¡{«sQ�²�Ó|«¦|��{ÓÖQß{�Öè«¦Q¡ßQp
 ñ¢|¦�¶Ãæ���'|«k¢�¡�'�Ó���¦¢|Ó�p� ñ|Ó|¢p� _²¢�|Ö|¢� î|� è¢èÖQ¢� sëõ|ñs|� ßQÖQÓ¢Q«Q«� �Óè¾�

¾Ó¯ |¢|Ó�«��s|Öß|¡¢|¦|¡ß|p
 ñ¢|¦�¶Ãá���'|«k¢�¡��|¦¯¡ÓQÖ��=Ó¯ |¢|Ó�p��|«k¢|Ó�«��|¦�ñ|Ó|¢p�_²¢�|Ö|¢�ñQ�sQ�è¢èÖQ¢�

sëõ|ñs|p��|¦�s|�è¢èÖ¢QÓQÓQÖ{�sëõ|ñs|�s|¦¯¡ÓQß�¡�ñQ�Q¦Q�¡Qß{¢{¦{«{�s|Ö-
ß|¡¢|¦|¡ß|s�ÓÃ�

 ñ¢|¦�æ��� �îÓè¾Q�'²«ë¢¢ë�(�õ¦|ß�p�_�Ó����ë¢¡|Ö�«s|�Ö¯ÖñQ¢��k|Ó�¡¢��_�Ó�¾Ó¯ |s|�æ�¶æ�Qñ¢{¡�ÖëÓ|-
¢|Ó�sQ��¢�«s|��²«ë¢¢ë���õ¦|ß�¯¢Q«Q�{�Öè«¦Q¡ßQp

 ñ¢|¦�á��� �ë«ñQ�'|«k¢����¾Ó¯�ÓQ¦{�Q¢ß{«sQp
 ñ¢|¦�áÃ¶��� �îÓè¾Q���Ó¢����/¯¦�è�G¢¡|¢|Ó�ñ¢|������Ó¢���p�/¯¦�è�5ÓßQ¡�G¢¡|¢|Ó¢|��|«k-

¢�¡�Q¢Q«{«sQ�'|«k¢�¡��|����¦¢|Ó��î|� ��ß�¦�î|����/èÓ¦Q�¾Ó¯ |¢|Ó�«��s|Ö-
ß|¡¢|¦|¡ß|p

 ñ¢|¦����� '|«k¢�¡�s|Öß|¡�Ö�Öß|¦¢|Ó��¾Ó¯�ÓQ¦{�sQ��¢�«s|p
 ñ¢|¦��Ã¶��� '|«k¢�¡��Q¢{�Q«¢QÓ{�î|�'|«k¢�¡�/èÓè¢è�¢QÓ{��k�«� ��ß�¦�î|����/èÓ¦Q��QQ-

¢�ñ|ß|Ó�«��s|Öß|¡¢|¦|¡ß|s�ÓÃ
 ñ¢|¦����� '|«k¢�¡��¢Q«{«sQ��îÓè¾Q���_�Ó¢�����k�«��|Öß|¡�k|Ók|î|Ö�«s|

 ñ¢|¦��Ã¶��� '|«k¢|Ó�î|�'|«k¢�¡�=¯¢�ß�¡Q¢QÓ{«sQ«�@¯Óè¦¢è�5¢Q«¢QÓ��k�«�B¯¾¢Q«ß{¢QÓ�ñQ-
¾{¢¦QÖ{«{�ÖQ�¢Q¦Q¡ßQs{ÓÃ

 ñ¢|¦¢|Ó|�ñ²«|¢�¡�ßë¦�_è�Q¢ß�¾Ó¯�ÓQ¦¢QÓQ�ñ²«|¢�¡��QÓiQ¦Q¢QÓ{«�ßë¦ë«ë��|«k¢|Ó�«��ëk¢|«s�Ó�¢-
¦|Ö���QÓiQ¦Q¢QÓ{��k�«s|�¡Q_è¢�|s|i|��õÃ

æÃ�Ã�'�=p��«ÖQ«��î|�@¯ÖñQ¢�'|¢��¦|�/¯¯Ós�«Qß²Ó¢ë�ëp 
'|«k¢|Ó|�L²«|¢�¡�(QÓiQ¦Q¢QÓ

/Q¢¡{«¦Q��Q¡Q«¢{�{�_Q�¢{�¡èÓè¢è�è�¯¢Q«�'�=��²¢�|�/Q¢¡{«¦Q��sQÓ|Ö��B|�¡�¢Qß{�æÚ� ¡�¦�¶¬�¬�ßQÓ��-
¢���Q¡Q«¢QÓ�/èÓè¢è�¡QÓQÓ{p�Û�/QÖ{¦�¶¬�¬�ßQÓ���î|�á���@Qñ{¢{�/Q«è«�(ë¡¦ë«s|�/QÓQÓ«Q¦|�À/(/Á��¢|�
Í'�=�¡Q¾ÖQ¦{«Q� ��Ó|«� ñ²Ó|¢|Ó�«� ¡Q¢¡{«s{Ó{¢¦QÖ{p� ñQß{Ó{¦¢QÓ{«� �|Ók|¡¢|�ß�Ó�¢¦|Ö�� �k�«� ¾¢Q«p� Q¢ßñQ¾{p�
Óè�ÖQßp�¡¯«èßp�ÖQ«Qñ�p�¦Qs|«p�ßQÓ{¦p�|«|Ó �p�è¢Q�ß{Ó¦Q�î|�s��|Ó���õ¦|ß¢|Ó��ñQ¾¦Q¡�î|ñQ�ñQ¾ß{Ó¦Q¡p�ñ²-
Ó|��Q¢¡{«{«�|��ß�¦�sëõ|ñ�«��ñë¡Ö|¢ß¦|¡��k�«��|Ó|¡¢��ß|s_�Ó¢|Ó��Q¢¦Q¡�î|ñQ�Q¢s{Ó¦Q¡p�¡èÓè¦�î|�¡èÓè-
¢è�¢QÓ�QÓQÖ{«sQ�¡¯¯Ós�«QÖñ¯«è�ÖQ�¢Q¦Q¡Î�ëõ|Ó|�¡èÓè¢¦è�ßèÓÃ��è�Q«¢Q¦sQp�'�=��sQÓ|Ö�Ð«�«��¯«¡Ö�ñ¯-
«|¢�Ö{«{�¢Q«s{Ó¦QñQ��²Ó|�ÍÖ¯ÖñQ¢��ëî|«¢�¡�î|�Ö¯ÖñQ¢�ñQÓs{¦Î��QÓiQ¦QÖ{«{«�¯¢¦Q¦QÖ{�s¯�Q¢s{ÓÃ��«iQ¡�
'�=��sQÓ|Ö�Ð«�«��«ÖQ«��î|�@¯ÖñQ¢�'|¢��¦|�'|«|¢�/¯¯Ós�«Qß²Ó¢ë�ëÐ«ë«��²Ó|î¢|Ó��QÓQÖ{«sQ�Ís|õQîQ«ßQ -
¢{�¡¯«è¦sQ�_è¢è«Q«�¡Qs{«¢QÓp�k¯iè¡¢QÓp��|«k¢|Óp�ß¯¾ÓQ¡Ö{õ�î|�¡ëkë¡�ß¯¾ÓQ¡¢{�k��ßk�¢|Óp�¡|«ß�ñ¯¡Öè¢¢Q-
Ó{���_��¡|Ö�¦¢|Ó|�ñ²«|¢�¡�¯¢QÓQ¡�¾Ó¯ |¢|ÓÙ�|��ß�¦p�ÖQ�¢{¡�î|�Ö¯ÖñQ¢���õ¦|ß¢|Ó�«�ßë¦�ß¯¾¢è¦�¡|Ö�¦¢|Ó�-
«|�è¢Q�ß{Ó{¢¦QÖ{�ñ²«ë«s|�kQ¢{�¦Q¢QÓp�ß¯¾¢è¦ÖQ¢�¡Qß{¢{¦{�î|�²Ó�ëß¢|«¦|ñ���|¢��ß�Ó¦|�ñ²«ë«s|�kQ¢{�¦Q-
¢QÓÎ�ÖQñ{¢¦Q¡ßQs{ÓÃ
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�è�¡Q¾ÖQ¦sQ�ÖëÓsëÓë¢|«��¯¡��¦Qk¢{�B¯¾¢è¦�2|Ó¡|õ¢|Ó��À��B52Áp�¡Qs{«¢QÓ{«�î|�¡Qs{«�Ö�î�¢�
ß¯¾¢è¦�¡èÓè¢è�¢QÓ{«{«��ëk¢|«s�Ó�¢¦|Ö�p��|«k¢�¡��k�«�Ö¯ÖñQ¢��|¢���¦p�_èÓÖp��Öß��sQ¦p��|«k¢�¡�¡ë¢ßëÓ�|î-
¢|Ó�p�ÖQ«Qß�î|�¡ë¢ßëÓ��|Öß�îQ¢¢|Ó�p�ß¯¾¢è¦ÖQ¢�sèñQÓ¢{¢{¡�î|�Ö¾¯Ó�¾Ó¯ |¢|Ó����_��¾Ó¯ |¢|Ó|�ñ²«|¢�¡��QÓiQ¦Q-
¢QÓ�ñQ¾{¢¦Q¡ßQs{ÓÃ

J78BE�',0�=7F�ÃZWh[i_"�ÃdiWd_�l[�IeioWb�=[b_Åc[�=[d[b�AeehZ_dWj�hb�Â��=[d�b[h[�O�d[b_a�>WhYWcWbWhÚd�JW^c_d_"�JB

2006 2007 2008 2009 2010 2011 2012 2013 (1)

=7F�ÃZWh[i_"�ÃdiWd_�l[�
IeioWb�=[b_Åc[�AeehZ$"�
jefbWc�^WhYWcWbWh

2.510.000 2.946.766 7.082.496 5.357.370 6.925.552 8.759.278 9.000.504 9.450.529

=7F�ÃZWh[i_"�ÃdiWd_�l[�
IeioWb�=[b_Åc[�AeehZ$"�
][d�b[h[�o�d[b_a�^WhYWcWbWh

1.255.000 1.473.383 3.541.248 2.678.685 3.462.776 4.379.639 4.500.252 4.725.245

�'��AWdkdbWÅWd%�d]�h�b[d
AWodWa0�=7F�ÃZWh[i_"�ÃdiWd_�l[�IeioWb�=[b_Åc[�=[d[b�AeehZ_dWj�hb�Â�½d�d�jefbWc�][h�[ab[Åc_Å�^WhYWcWbWhÚ�ÃZWh[½d_d�\WWb_o[j�hWfehbWhÚdZWd�WbÚdcÚÅjÚh$�mmm$]Wf$]el$jh$
7ohÚYW�Xap$�;a�'"�L[h_�AWodWabWhÚ"�de$�''$�=7F�ÃZWh[i_"�ÃdiWd_�l[�IeioWb�=[b_Åc[�=[d[b�AeehZ_dWj�hb�Â�½d�d�][d�b[h[�o�d[b_a�^WhYWcWbWhÚ�oWpÚbÚ�X_h�aWodWajW�XkbkdcWcWajWZÚh$
ÃZWh[½Z[d�WbÚdWd�X_b]_b[h�ZeÂhkbjkikdZW�jW^c_d�[Z_bc[aj[Z_h$
ÃjWb_ab[h�jW^c_dZ_h$

�è�«|s|«¢|p�'�=��sQÓ|Ö�Ð«�«��«ÖQ«��î|�@¯ÖñQ¢�'|¢��¦|�'|«|¢�/¯¯Ós�«Qß²Ó¢ë�ëÐ«ë«��QÓiQ¦Q¢Q-
Ó{�ÍÖ¯ÖñQ¢��ëî|«¢�¡�î|�Ö¯ÖñQ¢�ñQÓs{¦Î��QÓiQ¦Q¢QÓ{�QÓQÖ{«sQ�së�ë«ë¢|_�¢�ÓÃ�3�ß|¡�¦p�æ÷÷Û�ñ{¢{«sQ�_è�
¡¯¯Ós�«Qß²Ó¢ë�ë«� ��s|Ó¢|Ó�� �¯«¡Ö�ñ¯«|¢� Ö{«{�¢Q«s{Ó¦QsQ� ÍÖ¯ÖñQ¢� �ëî|«¢�¡� î|� Ö¯ÖñQ¢� ñQÓs{¦Î��QÓiQ-
¦Q¢QÓ{«{«�Q¢ß{«Q�ñQõ{¢¦{�¡|«p�sQ�Q�Ö¯«ÓQ¡��ñ{¢¢QÓsQ�_Q�¡Q��QÓiQ¦Q�Ö{«{�¢QÓ{«Q�sQ��¢�|s�¢¦��ß�ÓÃ�'�=�
�sQÓ|Ö�Ð«�«��«ÖQ«��î|�@¯ÖñQ¢�'|¢��¦|�'|«|¢�/¯¯Ós�«Qß²Ó¢ë�ëÐ«ë«��QÓiQ¦Q¢QÓ{«{��|«|¢�¯¢QÓQ¡�ÍÖ¯ÖñQ¢�
�ëî|«¢�¡�î|�Ö¯ÖñQ¢�ñQÓs{¦Î��QÓiQ¦QÖ{�̄ ¢QÓQ¡�¡Q_è¢�|ßß�¡ß|«�Ö¯«ÓQ�_è«¢QÓ{«�QÓQÖ{«sQ«�s¯�ÓèsQ«�î|�s¯-
¢Qñ¢{�̄ ¢QÓQ¡�k¯iè¡¢QÓQ�î|��|«k¢|Ó|�ñ²«|¢�¡�̄ ¢Q«¢QÓ{�QñÓ{�ß{Ó¦Q¡��|Ó|¡¦|¡ß|s�ÓÃ��sQÓ|�ñ|ß¡�¢�¢|Ó���¢|�ñQ¾{-
¢Q«��²Óë�¦|�î|�ñQõ{�¦Q¢QÓ�Ö¯«èiè«sQ��QÓiQ¦Q¢QÓ{�ñQ¡¢Q�{¡�|��ß�̄ ¢QÓQ¡�¡Qs{«¢QÓQp�k¯iè¡¢QÓQ�î|��|«k¢|-
Ó|�ñ²«|¢�¡�¯¢QÓQ¡�ëk�Q«Q�_²¢ë¦|�Qñ{ÓQ_�¢|i|��¦�õ��²�Ó|«s�¡Ã��è�sèÓè¦sQp�s¯�ÓèsQ«��|«k¢|Ó|�ñ²«|¢�¡�
¯¢Q«��QÓiQ¦Q¢QÓ{�QñÓ{�ß{Ó¦Q¡ßQ�_�Ó�Ö¯Óè«�_è¢è«¦Q¦Q¡ßQs{ÓÃ��«iQ¡�¡Qs{«Q�ñ²«|¢�¡�¯¢Q«��QÓiQ¦Q¢QÓ�
�k�«s|�s¯¢Qñ¢{�¯¢QÓQ¡��|«k�¡Qs{«¢QÓQ�ñ²«|¢�¡��QÓiQ¦Q¢QÓ�sQ�_è¢è«¦Q¡ßQs{ÓÃ�/Qs{«Q�ñ²«|¢�¡��QÓiQ¦Q-
¢QÓ{�sQ�¡|«s���k�«s|p�ñQÓ{Ö{�s¯¢Qñ¢{�¯¢QÓQ¡�k¯iè�Qp�s��|Ó�ñQÓ{Ö{�sQ��|«k¢|Ó|�ñ²«|¢�¡�s¯¢Qñ¢{��QÓiQ¦Q¢QÓ�
À�|«k�¡Qs{«¢QÓQ�ñ²«|¢�¡Á�¯¢QÓQ¡�¡Q_è¢�|s|_�¢|i|��¦�õ��²Óë�ë«|�îQÓs{¡Ã��è�«|s|«¢|p�'�=��sQÓ|Ö�Ð«�«�
�«ÖQ«��î|�@¯ÖñQ¢�'|¢��¦|�'|«|¢�/¯¯Ós�«Qß²Ó¢ë�ëÐ«ë«��QÓiQ¦Q¢QÓ{«{«�ñQÓ{Ö{«{�s¯�ÓèsQ«�î|�s¯¢Qñ¢{�̄ ¢Q-
ÓQ¡�k¯iè�Qp�s��|Ó�ñQÓ{Ö{«{�sQ�s¯�ÓèsQ«�î|�s¯¢Qñ{�¯¢QÓQ¡��|«k¢|Ó|�ñ²«|¢�¡��QÓiQ¦Q¢QÓ�¯¢QÓQ¡�ßQÖ«���|ß-
¦|¡��sQÓ|«�«��QÓiQ¦Q¢QÓ{«{�s�¡¡Qß|�Q¢¦Q¡�Qk{Ö{«sQ«�ñQ«¢{��¯¢¦QñQiQ¡ß{ÓÃ��è��|¡�¢s|��|ÖQ¾¢Q«s{�{«sQ�
�p��¦�¢ñ¯«�B0��|«k¢|Ó��k�«��QÓiQ«¦{��¡Q_è¢�|s�¢|i|¡ß�ÓÃ

æÃ�Ã�@5� @p�'|«k¢|Ó�«�'ëk¢|«s�Ó�¢¦|Ö�«|�L²«|¢�¡�(QÓiQ¦Q¢QÓ

æ÷÷��æ÷¶æ�ñ{¢¢QÓ{��k�«�'�=� ñ¢|¦�=¢Q«{��Qõ{Ó¢Q«¦{��î|�¶��(Qõ�ÓQ«�æ÷÷��ßQÓ���«s|p�æ÷÷�Ü¶¶�ÖQñ{¢{��Q�-
_Q¡Q«¢{¡�'|«|¢�|Ö���¢|�@¯ÖñQ¢��|Öß|¡�=Ó¯�ÓQ¦{�À@5� @Á�ñëÓëÓ¢ë�|�¡¯«è¢¦è�ßèÓÃ�@¯ÖñQ¢��|Öß|¡�=Ó¯�-
ÓQ¦{�/Q¢¡{«¦Q��Q¡Q«¢{�{�ßQÓQ�{«sQ«�ñëÓëßë¢¦|¡ß|s�ÓÃ�Í'�=�_²¢�|Ö�«s|¡��¡{ÓsQ«�¡|«ß|��²kp�ñ¯¡Öè¢-
¢è¡�î|���Ö�õ¢�¡�«|s|«�ñ¢|�ñQ�Q«Q«�Ö¯Óè«¢QÓ�î|�s|���|«�Ö¯ÖñQ¢�ñQ¾{«{«�s¯�èÓsè�è�ñ|«����ß�ñQk¢QÓ�_²¢�|-
s|¡��Ö¯ÖñQ¢�ñQß{Ó{¦¢QÓ{«�²«|¦��s�¡¡Qß|�Q¢{«QÓQ¡�Ö¯ÖñQ¢���ß�ñQk¢QÓ{�¡{ÖQ�ÖëÓ|s|���s|Ó¦|¡�Q¦Qi{ñ¢Qp�îQ-
¢�¢�¡¢|Ó�«�s¯�ÓèsQ«�Ö¯Óè¦¢è¢è¡�Q¢s{�{p�¾Ó¯ |�¯sQ¡¢{�@¯ÖñQ¢��|Öß|¡�=Ó¯�ÓQ¦{�À@5� @Á��Qõ{Ó¢Q«¦{�ß{ÓÃ�
�è�¡Q¾ÖQ¦sQp�_²¢�|s|�ñ¯¡Öè¢¢è¡�î|�Ö¯ÖñQ¢�s{�¢Q«¦Q�Ó�Ö¡��Q¢ß{«sQ�_è¢è«Q«�_�Ó|ñ�î|��Óè¾¢QÓ{«�|¡¯«¯-
¦�¡�î|�Ö¯ÖñQ¢��QñQßQ�Q¡ß���¡Qß{¢{¦¢QÓ{«{«�QÓß{Ó{¢¦QÖ{�î|�ñQ�Q¦�¡Q¢�ß|¢|Ó�«�«�ñë¡Ö|¢ß�¢|Ó|¡�ß¯¾¢è¦ÖQ¢�sQ-
ñQ«{�¦Q�î|�_ëßë«¢|�¦|«�«��|Ók|¡¢|�ß�Ó�¢¦|Ö��Q¦Qk¢Q«¦Q¡ßQs{ÓÎ�ÀïïïÃÖ¯s|ÖÃ�¯îÃßÓÁÃ
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@5� @�k|Ók|î|Ö�«s|p�æ÷÷��ñ{¢{«sQ�'�=��¢¢|Ó�«s|�èñ�è¢Q¦QñQ�¡¯«è¢¦è��¯¢Q«�¾Ó¯�ÓQ¦{«�¡Q¾ÖQ-
¦{p�æ÷¶÷�ñ{¢{«sQ���=��¢¢|Ó��s|�|¡¢|«|Ó|¡�æ���¢|�k{¡QÓß{¢¦{�ß{ÓÃ�æ÷¶¶�ñ{¢{«sQ����¢�«�s|�À�sQ«Qp�2|ÓÖ�«p�
5Ö¦Q«�ñ|p�/Q�ÓQ¦Q«¦QÓQ��î|�(QßQñÁ�¾�¢¯ß�èñ�è¢Q¦Q�¯¢QÓQ¡�¾Ó¯�ÓQ¦Q�sQ��¢�|s�¢¦|Ö�ñ¢|�@5� @Ð�«�
¡Q¾ÖQ¦{«sQ¡���¢�ÖQñ{Ö{�á÷ÐQ�è¢Q�¦{�ß{ÓÃ

=Ó¯�ÓQ¦�¡Q¾ÖQ¦{«Q��Öß��sQ¦p�Ö¯ÖñQ¢��k|Ó¦|�î|�¡ë¢ßëÓp�ÖQ«Qß�î|�Ö¾¯Ó�¯¢¦Q¡�ëõ|Ó|�ëk�_Q�¢{¡�Q¢ß{«-
sQ��Qõ{Ó¢Q«QiQ¡�Ö¯ÖñQ¢�¾Ó¯ |¢|Ó�«���Ós����_|¢�Óß�¢¦|¡ß|s�ÓÃ��Öß��sQ¦�_�¢|�|«��Q¢ß{«sQ�ñ|Ó�Q¢Q«�«�ß|¢�¡¢��
���ëië«ë«p�¦|Ö¢|¡��_�¢���î|�_�Ó�¡�¦�«��|¢��ß�Ó�¢¦|Ö�p�Ö¯ÖñQ¢��k|Ó¦|�_�¢|�|«��¡Q¾ÖQ¦{«sQ�ñ|Ó�Q¢Q«�²õëÓ-
¢ë�î|�¡Qs{«���_��ß¯¾¢è¦è«�²«i|¢�¡¢��¡|Ö�¦¢|Ó�«�«�ñQ�Q¦�ÖßQ«sQÓß¢QÓ{«{«�ñë¡Ö|¢ß�¢¦|Ö��î|�¡ë¢ßëÓp�ÖQ«Qß�
î|�Ö¾¯Ó�_�¢|�|«���k�«s|�ñ|Ó�Q¢Q«�²õ|¢¢�¡¢|�k¯iè¡¢QÓ{«�î|��|«k¢|Ó�«�_è�ßëÓ��QQ¢�ñ|ß¢|Ó|�ñ²«¢|«s�Ó�¢¦|¢|Ó��
�|s|�¢|Ó��@5� @�¾Ó¯ |¢|Ó�«s|��|«k¢|Ó|�ñ²«|¢�¡�ñQ¾{¢Q«�²«|¦¢���QÓiQ¦Q¢QÓ�¯¢sè�è«è��²Öß|Ó¦|¡ß|s�ÓÃ�
(|Ó�_Q�¢{¡�Q¢ß{«sQ�ñQ¾{¢Q«�¾Ó¯ |¢|Ó�î|�_ëßk|¢|Ó��/Q¢¡{«¦Q��Q¡Q«¢{�{�ßQÓQ�{«sQ«�ñQñ{«¢Q«¦Q¡ßQs{ÓÃ��«-
iQ¡�_è�¾Ó¯ |¢|Ó�«��k|Ó�Ö�«s|�s¯�ÓèsQ«�î|�s¯¢Qñ¢{�̄ ¢QÓQ¡��|«k¢|Ó|�ñ²«|¢�¡�̄ ¢Q«¢QÓ{«�QñÓ{�ß{Ó{¢¦QÖ{��|Ó|¡-
¦|¡ß|s�ÓÃ��è�Q¢ß�_Q�¢{¡¢QÓ{«��k�«s|�ñQ¾{¢Q«�¾Ó¯ |¢|Ó�«�¡¯«è¢QÓ{��«i|¢|«s���«s|p��|«k¢|Ó|�ñ²«|¢�¡�¯¢Q«�
¾Ó¯ |¢|Ó�Q�{Ó¢{¡¢{�¯¢QÓQ¡�Ö¾¯Óp��|«k¢�¡�¦|Ó¡|õ¢|Ó�p�|��ß�¦�î|��«ß|Ó«|ß�|î¢|Ó�p��|«k�¡{õ¢QÓ{«�¯¡è¢Q�s|îQ-
¦{p�|��ß�¦|�s|Öß|¡�î|�Ö{«Qî¢QÓQ��Qõ{Ó¢{¡p��Öß��sQ¦�¾Ó¯ |¢|Ó�«s|�ñ¯�è«¢Q�¦Q¡ßQ�¯¢sè�è��²Óë¢¦|¡ß|s�ÓÃ

=Ó¯ |¢|Ó�«� _Q�¢{¡¢QÓ{«sQ«� î|� �|Ók|¡¢|�ß�Ó|«� ¡èÓè¦¢QÓsQ«� ñ¯¢Q� k{¡{¢QÓQ¡� ñQ¾{¢Q«� QñÓ{�ß{Ó¦Q«{«�
Ö¯«èk¢QÓ{«Q��²Ó|p�æ÷÷��ñ{¢{«sQ�¶æÃÛæ¶Ã÷÷÷�B0Ð¢�¡Ù�æ÷¶¶�ñ{¢{«sQ�æÛÃÚ÷÷Ã��¬�B0Ð¢�¡�î|�æ÷¶æ�ñ{¢{«sQ�
æ¬Ã�¶¶Ãá���B0Ð¢�¡�¦|_¢Q�¢QÓ{«��|«k¢|Ó¢|��¢��¢��¾Ó¯ |¢|Ó|�Q¡ßQÓ{¢s{�{«{�ßQ�¦�«�|s|_�¢�ñ¯Óèõ�ÀBQ_¢¯�¶ÚÁÃ

J78BE�'-0�IE:;I"�=[d�b[h[�O�d[b_a�>WhYWcWbWhÚd�JW^c_d_"�JB

2008 2009 2010 2011 2012 2013 (1)

Ãij_^ZWc�fhe`[b[h_ 6.825.350 17.335.850 22.646.300 23.442.331 14.505.752

Ifeh"�a�bj�h"�iWdWj�fhe`[b[h_ 17.764.030 28.297.750 57.287.300 76.234.651 64.946.273

Sosyal içerme projeleri 17.410.620 46.230.700 70.093.400 94.951.221 116.413.785

IE:;I"�jefbWc�^WhYWcW� 42.000.000 91.864.300 150.027.000 194.628.203 195.865.810 210.000.000

IE:;I"�][d�b[h[�o�d[b_a�^WhYWcW 12.621.000 15.118.450 29.060.755 26.700.889 29.511.358 31.640.975

�'��Fhe]hWc��d]�h�i��
AWodWa0�(&&.#(&'(�WbWdbWhW�]�h[�l[�jefbWc�IE:;I�^WhYWcWiÚ�l[h_b[h_�_�_d�Xap$�^jjf0%%mmm$ieZ[i$]el$jh%ieZ[i$fehjWb�
(&')�jefbWc�^WhYWcW�jW^c_d_�_�_d�Xap$�AWbaÚdcW�8WaWdbÚÂÚ"�(&')�AWck�OWjÚhÚc�Fhe]hWcÚ"�;a�'"�L[h_�AWodWabWhÚ�de$�+$�
(&&.�l[�(&&/�_�_d�][d�b[h[�o�d[b_a�^WhYWcWbWh�_dj[hd[j�i_j[i_dZ[�o[h�WbWd�fhe`[�X_b]_b[h_dZ[d�WohÚÅjÚhÚbcÚÅjÚh$�
(&'&"�(&''�l[�(&'(�fhe`[�X_b]_b[h_�AWbaÚdcW�8WaWdbÚÂÚ½dZWd�jWb[f�[Z_b[h[a�WbÚdcÚÅ�l[�WohÚÅjÚhÚbcÚÅjÚh$
(&')�][d�b[h[�o�d[b_a�^WhYWcW�jW^c_d_��dY[a_�oÚbÚd�ehWdÚ�akbbWdÚbWhWa�oWfÚbcÚÅjÚh$
ÃjWb_ab[h�jW^c_dZ_h$

'|«k¢|Ó|�ñ²«|¢�¡��QÓiQ¦Q¢QÓ�Ö¯ÖñQ¢���õ¦|ß�î|�Ö¯ÖñQ¢�ñQÓs{¦��QÓiQ¦Q¢QÓ{��k�«s|�¯¢sè¡kQ�¡ëkë¡�
_�Ó��QÓiQ¦Q�¡Q¢|¦��¯¢è�ßèÓÖQ�sQp�ßë¦�¾Ó¯ |¢|Ó�«�Q¦Qk�î|�_ëßk|¢|Ó�«�«�QñÓ{�QñÓ{��«ß|Ó«|ßß|�Qk{¡¢Q«¦{��
¯¢¦QÖ{��|��Q�¢{¡�Qk{Ö{«sQ«�²Ó«|¡�¯¢è�ßèÓ¦Q¡ßQs{ÓÃ�3|�ñQõ{¡�¡�p�_è��|��Q�¢{¡�æ÷¶÷�ñ{¢{«sQ�Ö¯«Q�|Ó¦��ß�ÓÃ�
�Q¡Q«¢{�{«p�æ÷÷��î|�æ÷÷¬�ñ{¢¢QÓ{��k�«��«ß|Ó«|ß�Ö�ß|Ö�«s|«�ñQñ{«¢Qs{�{�¾Ó¯ |¢|Ó�î|�_ëßk|¢|Ó��æ÷¶÷p�æ÷¶¶�
î|�æ÷¶æ�ñ{¢¢QÓ{��k�«�¡{Ö{ß¢{�¯¢QÓQ¡�ñQñ{«¢Q«¦{��î|�¾Ó¯ |¢|Ó¢|��¢��¢��_�¢��¢|Ó�î|Ó�¢�Ó¡|«�_ëßk|¢|Ó�«|�ñ|Ó�î|-
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æÃ Ã���/D?p�'|«k¢|Ó|�L²«|¢�¡�(QÓiQ¦Q¢QÓ
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õ|ñ�«s|�Ö|ñÓ|ß¦|¡ß|s�ÓÃ�'|«k� ��Ö�õ¢����ñQ¢«{õiQ�BëÓ¡�ñ|Ðs|�s|��¢p�së«ñQ«{«�_�Ók¯¡�ë¢¡|Ö�«s|�s|�|«�
²«|¦¢��Ö�ñQÖ��Ö¯Óè«¢QÓsQ«�_�Ó���Q¢�«|��|¢¦��ß�ÓÃ

D¢èÖ¢QÓQÓQÖ{��Q¢{�¦Q�9Ó�ëßëÐ«ë«�æ÷¶á�ÓQ¾¯Óè�ë¢¡|¢|Ó�«��|«k���Ö�õ¢���ñ¢|�¦ëiQs|¢|�|ß¦|¡�î|��|«k-
¢|Ó|��«ÖQ«Q�ñQ¡{�{Ó��ñ����¢|Ó�Öè«Q_�¢¦|¡�Q¦Qi{ñ¢Q��è�¾¯¢�ß�¡Q¢QÓQ�²«|¦�î|Ó¦|Ö�«��ÖQ¢{¡�î|Ó¦|¡ß|s�Óo

¶Á� �Öß��sQ¦�s¯Ößè�¦Q¡Ó¯|¡¯«¯¦�¡�_ëñë¦|�¾¯¢�ß�¡Q¢QÓ{�èñ�è¢Q«¦QÖ{p
æÁ� ��ß|«�¯¡è¢Q��|k���ÖëÓ|i�«��s|Öß|¡¢|¦|¡�Q¦Qi{ñ¢Q��Öß��sQ¦�|s�¢|_�¢�Ó¢����QÓßß{ÓQiQ¡�|��ß�¦�s|Ö-

ß|¡¢|Ó��Öè«è¢¦QÖ{p
áÁ� �¯�ÓèsQ«��|«k��Öß��sQ¦{«{��|s|�¢|ñ|«��Öß��sQ¦�¾¯¢�ß�¡Q¢QÓ{�èñ�è¢Q«¦QÖ{p
�Á� '�Ó���¦i�¢�¡�s|Öß|¡¢|Ó�«s|«��|«k¢|Ó�«��QñsQ¢Q«¦QÖ{«{«�ÖQ�¢Q«¦QÖ{�î|
�Á� �Öß��sQ¦sQ��|«k¢|Ó|�ñ²«|¢�¡�QñÓ{¦i{¢{¡¢Q�¦ëiQs|¢|�|s�¢¦|Ö�Ã¶¬

��/D?�ëõ|Ó�«s|«�ñQ¾{¢Q«��QÓiQ¦Q¢QÓ�|ÖQÖ�¯¢QÓQ¡�D¢èÖ¢QÓQÓQÖ{��Q¢{�¦Q�9Ó�ëßëÐ«ë«��|«k���Ö�õ¢�-
��ñ¢|�¦ëiQs|¢|��k�«�²«|Ós����¾¯¢�ß�¡Q¢QÓ{«�æ�î|�áÃ�¦Qss|¢|Ó�«|�ñ²«|¢�¡ß�ÓÃ�'|Ók|¡ß|«�s|p���/D?Ðè«��Q-
Q¢�ñ|ß�ÓQ¾¯Óè«sQ��|Ók|¡¢|�ß�Ós�����QQ¢�ñ|ß¢|Ó�«��k�«s|«��|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö���¢|��¢��¢���QQ¢�ñ|ß¢|Ó�¯¢-
sè�è��²Óë¢¦|¡ß|s�ÓÃ

��/D?Ðè«�k|��ß¢��ñ{¢¢QÓsQ�ñQñ{«¢Q«Q«��QQ¢�ñ|ß�ÓQ¾¯Ó¢QÓ{«Q��²Ó|�sëõ|«¢|«|«��¡ß������ëië�=Ó¯�ÓQ¦-
¢QÓ{�À��=Á�k|Ók|î|Ö�«s|¡��¡èÓÖ¢QÓ�QÓQÖ{«sQ«����ëië�L|ß��ß�Ó¦|�/èÓÖ¢QÓ{p�'�Ó���¦i�¢�¡� ��ß�¦¢|Ó�p���_Q�{�
 ��ß�¦�À@ßQ Á�=Ó¯�ÓQ¦¢QÓ{p�B¯¾¢è¦�LQÓQÓ{«Q��Q¢{�¦Q�=Ó¯�ÓQ¦¢QÓ{�ÀBL�=Áp��Q¢{�Q«¢QÓ{«�2|Ö¢|¡�� ��ß�-
¦��¾Ó¯�ÓQ¦¢QÓ{�î|�Dõ¦Q«¢Q�¦{��2|Ö¢|¡� s�«s�Ó¦|�2|Ó¡|õ¢|Ó��¾Ó¯ |Ö��ÀD2 2Á���_��¾Ó¯�ÓQ¦�î|�¾Ó¯-
 |¢|Ó�k|Ók|î|Ö�«s|�sëõ|«¢|«|«�¡èÓÖ�î|�|��ß�¦�¾Ó¯�ÓQ¦¢QÓ{«Q�²«|¦¢��¡Qñ«Q¡�QñÓ{¢¦Q¡ßQs{ÓÃ��è�¾Ó¯�-
ÓQ¦¢QÓsQ«�ñQÓQÓ¢Q«Q«¢QÓ{«���/D?Ðè«��«ß|Ó«|ß�ÖQñ�QÖ{«sQ«�i�«Ö�ñ|ß¢|Ó�«|��²Ó|�sQ�{¢{¦{�î|Ó�¢¦|¡¢|�_�Ó-
¢�¡ß|�ñQ���Óè¾¢QÓ{«Q��²Ó|�sQ�{¢{¦{�_è¢è«¦Q¦Q¡ßQs{ÓÃ

JWXbe�'.0�ÃÄAKH�(&&(#(&&/�7aj_\�ÃÅ]�Y��Feb_j_aWbWhÚ��'��>WhYWcWbWhÚ"�JB

JefbWc�>WhYWcW� OWhWhbWdWd�iWoÚiÚ OWhWhbWdWd�=[d��EhWdÚ��(� =[d�b[h[�O�d[b_a�>WhYWcW

2006 27.974.000 17.106 -)"& 20.414.582

2007 29.672.000 33.000 -'"+ 21.211.768

2008 35.511.000 30.676 ,,"& 23.437.536

2009 306.366.000 213.852 ,*"& 195.921.798

2010 392.644.000 211.627 +-"& 223.793.772

2011 408.597.000 250.016 ,&"( 245.980.150

2012 1.093.963.000 464.645 (*"( 264.865.972

�'��ÃÅ]�Y��o[j_Åj_hc[�akhibWhÚ"�=7F��[h�[l[i_dZ[�oWfÚbWd�_Å]�Y��o[j_Åj_hc[�akhibWhÚ"�JOwF1�_ÅXWÅÚ�[Â_j_c�fhe]hWcÚ��ijW`��=_h_Å_cY_b_a�akhibWhÚ"�KC;C"��WbÚÅWdbWhÚd�c[ib[a_�[Â_j_c_�akhibWhÚdÚdÚ�aWfiWcWajWZÚh$
�(��',#(/�oWÅ�]hkXkdk�aWfiWcWajWZÚh$
AWodWa0�ÃÄAKH½ZWd�jWb[f�[Z_b[h[a�WbÚdcÚÅjÚh$

��/D?ÐsQ«�|¢s|�|s�¢|«�_�¢��¢|Ó¢|�¯¢è�ßèÓè¢Q«�BQ_¢¯�¶�Ðs|«��²Óë¢|_�¢|i|�����_�p�æ÷÷¬�ñ{¢{��¢|�_�Ó-
¢�¡ß|���=� k|Ók|î|Ö�«s|� Qk{¢Q«�¡èÓÖ¢QÓsQ«�ñQÓQÓ¢Q«Q«¢QÓ{«� ÖQñ{Ö{«sQ�î|�_è� Q¦Qk¢Q� ñQ¾{¢Q«��QÓiQ¦Q-
¢QÓsQ�²«|¦¢��_�Ó�Ö{kÓQ¦Q��²Óë¢¦|¡ß|s�ÓÃ��è«è«�«|s|«�p�æ÷÷��ñ{¢{«sQ�k{¡QÓ{¢Q«��ÚÛá�ÖQñ{¢{�/Q«è«ÐsQ�
&¯«Ðè«�Q¡ß������ëië�¾�ñQÖQÖ{�¾Ó¯�ÓQ¦¢QÓ{�sQ��¢�«s|�¡Q_è¢�|s�¢|_�¢|i|¡��QÓiQ¦Q¢QÓ{«{«�¡Q¾ÖQ¦{«{«��|-
«��¢|ß�¢¦���¯¢¦QÖ{s{ÓÃ��è�¡Q«è«Q��²Ó|p�ÍÖ��¯ÓßQ¢{���Ö�õ¢|Ó�î|���/D?ÐQ�¡Qñ{ß¢{�s��|Ó���Ö�õ¢|Ó|Ù����_è¢¦Qp�
¶¬� �D¢èÖ¢QÓQÓQÖ{��Q¢{�¦Q�9Ó�ëßë�À)05Áp�æ÷¶áÃ
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ß|s�ÓÃ����Ú�ÖQñ{¢{���Ö�õ¢�¡�@��¯ÓßQÖ{�/èÓè¦èÐ«è«��|k�i��ÚÃ�î|�¶÷Ã�¦Qss|¢|Ó��k|Ók|î|Ö�«s|«���Ö�õ¢�¡�@�-
�¯ÓßQÖ{�&¯«èÐ«sQ«�¡QÓ�{¢Q«QÓQ¡�@'/ÐñQ�ñQß{Ó{¢Q«�¾Ó�¦¢|Ó�æ÷¶¶�î|�æ÷¶æ�ñ{¢¢QÓ{«sQ�ßQ�Q¡¡è¡�|ß¦��ß�ÓÃ�
��/D?ÐsQ«�_�¢���|s�«¦|�ñ¯¢èñ¢Q�Q¢s{�{¦{õ�_�¢��¢|Ó�BQ_¢¯�¶¬ÐsQ��²Óë¢¦|¡ß|s�ÓÃ

JWXbe�'/0�***-�IWoÚbÚ�AWdkd�AWfiWcÚdZW�I=A½oW�=[d��l[�AWZÚd�Ãij_^ZWcÚdÚ�J[Ål_a�Ã�_d�zZ[d[d�Fh_cb[h

2011 225.308.097

2012 142.582.603

AWodWa0�ÃÄAKH½ZWd�8_b]_�;Z_dc[�oebkobW�WbÚdcÚÅjÚh$

BQ_¢¯�¶¬ÐQ��²Ó|p�æ÷¶¶�ñ{¢{«sQ�ææ�Ãá÷�Ã÷¬Ú�B0p�æ÷¶æ�ñ{¢{«sQ��Ö|�¶�æÃ��æÃÛ÷á�B0Ð¢�¡�¾Ó�¦�&¯«�¡Qñ-
«Q¡¢QÓ{«sQ«�@'/ÐñQ�ßÓQ«Ö�|Ó�|s�¢¦��ß�ÓÃ��è�ßÓQ«Ö�|Ó�«��k|Ó�Ö�«s|��Öß��sQ¦�¾Q¡|ß�«s|�ñ|Ó�Q¢Q«��|«k¢|Ó�
¯¢sè�è�¡QsQÓ�¡Qs{«¢QÓ�sQ�îQÓs{ÓÃ�æ¬�ñQ��ëõ|Ó��¡Qs{«¢QÓ��k�«�²s|«|«�¾Ó�¦¢|Ó�QñÓ{�̄ ¢QÓQ¡�î|Ó�¢¦|s�����k�«�
_è�¾Ó�¦�ß¯¾¢Q¦{�¯¢sè�è«sQ«�ñë¡Ö|¡�¯¢QÓQ¡�s�¡¡Qß|�Q¢{«¦{��¯¢QiQ¡ß{ÓÃ

BG�/�î|Ó�¢|Ó�«|��²Ó|p�BëÓ¡�ñ|Ðs|���Ö�õ�ÖQñ{Ö{�æÃ�¶�Ã÷÷÷�¡���s�Ó�î|�ÚÚ�Ã÷÷÷�¡����¶��æ��ñQ��QÓQ¢{�{«-
sQs{ÓÃ���/D?ÐsQ«�|��ß�¦�Q¢Q_�¢|«���Ö�õ�ÖQñ{Ö{��Û�Ã÷÷÷�¡�����¡|«�_è«è«�ñQ¡¢Q�{¡�¶÷÷Ã÷÷÷�¡���Ö��¶��æ��
ñQ��QÓQ¢{�{«sQs{ÓÃ
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æÃ&Ã�BG��B�/p�'|«k¢|Ó|�L²«|¢�¡��èÓÖ�î|��|Öß|¡¢|Ó

BG��B�/���¢�¦��«ÖQ«{��|Öß|¡¢|¦|��Q�Ó|��Q�¡Q«¢{�{�À��� �Á�ßQÓQ�{«sQ«��¢¡²�Ó|ß�¦p�¯ÓßQ²�Ó|ß�¦p�ë«�-
î|ÓÖ�ß|�¢�ÖQ«Ö�î|�¢�ÖQ«ÖëÖßë�²�Ó|«i�¢|Ó���¢|�s¯¡ß¯ÓQ�Ö¯«ÓQÖ{�sëõ|ñs|�QÓQ�ß{Ó¦Q�ñQ¾Q«�QÓQ�ß{Ó¦Qi{¢QÓQ�ñ²-
«|¢�¡�¡QÓ�{¢{¡Ö{õ�_èÓÖ�î|�_�¢�¦Ö|¢�s|Öß|¡�¾Ó¯�ÓQ¦¢QÓ{�ñëÓëßë¢¦|¡ß|s�ÓÃ

�è�¾Ó¯�ÓQ¦¢QÓ{«�¢�Öß|Ö��Q�Q�{sQ�î|Ó�¢¦��ß�ÓÃ
À�ßß¾oÜÜïïïÃßè_�ßQ¡Ã�¯îÃßÓÜ�¯¦|Ãs¯É¯ß�¶XÖ�s����X¾�s���áÁÃ

BG��B�/������ ��¾Ó¯�ÓQ¦¢QÓ{�QÓQÖ{«sQ«��|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�ñ¢|��¢��¢��¯¢Q«¢QÓo
h� D¢èÖQ¢��¢¡²�Ó|ß�¦�2Qß|¦Qß�¡�5¢�¦¾�ñQß{
h� D¢èÖQ¢���¢�¦�5¢�¦¾�ñQß¢QÓ{
h� D¢èÖ¢QÓQÓQÖ{���¢�¦�5¢�¦¾�ñQß¢QÓ{
h� 5ÓßQ²�Ó|ß�¦�9�Ó|«i�¢|Ó���ÓQÖ{��ÓQ�ß{Ó¦Q�=Ó¯ |¢|Ó��LQÓ{�¦QÖ{
h� LèÓß��k��0�ÖQ«Ö��èÓÖ�=Ó¯�ÓQ¦{
h� G«�î|ÓÖ�ß|�9�Ó|«i�¢|Ó��LèÓß��k�ÜLèÓß��{�{��ÓQ�ß{Ó¦Q�=Ó¯ |¢|Ó���|ÖßÃ�=ÓÃ
h� 0�ÖQ«Ö�î|�0�ÖQ«Ö�9«i|Ö�p�9�Ó|ß¦|«�î|�9�Ó|«i����¢�¦Ö|¢� ß¡Ã��|ÖßÃ�=ÓÃ
h� LèÓß��k��Lë¡Ö|¡�0�ÖQ«Ö��èÓÖ�=Ó¯�ÓQ¦{
h� LèÓß��k���¯¡ß¯ÓQ��èÓÖ�=Ó¯�ÓQ¦{
h� 0�ÖQ«Ö�2|õè«¢QÓ{�î|�@¯«�@{«{��0�ÖQ«Ö�9�Ó|«i�¢|Ó���k�«�LèÓß��{�{�LÃ�0Ã��èÓÖ�=ÓÃ
h� LèÓß��{�{��¯¡ß¯ÓQ��èÓÖ�=Ó¯�ÓQ¦{
h� LèÓß��{�{��ÓQ�ß{Ó¦Q��èÓÖ�=Ó¯�ÓQ¦{�À�¯¡ß¯ÓQ�²�Ó|«i�¢|Ó���k�«Á
h� 0�ÖQ«ÖëÖßë�LQõ�5¡è¢è�î|��|«õ|Ó�����|Ó� ß¡�«¢�¡¢|Ó���|Öß|¡¢|¦|�=Ó¯�ÓQ¦{
h� @¯«�@{«{��0�ÖQ«Ö�9�Ó|«i�¢|Ó���k�«�0�ÖQ«ÖëÖßë�ÀLÃ�0Ã�Ü�¯¡ß¯ÓQÁ��èÓÖ�=Ó¯�ÓQ¦{

BG��B�/������ ��s��|Ó�_èÓÖ�¾Ó¯�ÓQ¦¢QÓ{o
h� =���&|¢¢¯ïÖ��¾��¯Ó�&¯Ó|��«���ß�õ|«Ö
h� ?|Ö|QÓi��&|¢¢¯ïÖ��¾��¯Ó�&¯Ó|��«���ß�õ|«Ö
h� LèÓß��k���¯¡ß¯ÓQ�@¯«ÓQÖ{��ÓQ�ß{Ó¦Q��èÓÖ�=Ó¯�ÓQ¦{
h� LèÓß��{�{��¯¡ß¯ÓQ�@¯«ÓQÖ{��ÓQ�ß{Ó¦Q��èÓÖ�=Ó¯�ÓQ¦{
h� /¯«è¡���¢�¦��«ÖQ«{��|Öß|¡¢|¦|�=Ó¯�ÓQ¦{
h� LèÓß��k����¢�¦Ö|¢� ß¡�«¢�¡¢|Ó���|Öß|¡¢|¦|�=Ó¯�ÓQ¦{
h� LèÓß��{�{���¢�¦Ö|¢� ß¡�«¢�¡¢|Ó|�/Qß{¢¦Q��|Öß|���=Ó¯�ÓQ¦{
h� BG��B�/����¢¦Q«ñQ�À�&'Á��îÓè¾Q���¢�¦Ö|¢��|����¦��èÓÖ�=Ó¯�ÓQ¦{
h� BG��B�/����«��¢ß|Ó|�À?¯ñQ¢�@¯i�|ßñÁ��îÓè¾Q���¢�¦Ö|¢��|����¦��èÓÖ�=Ã
h� BG��B�/���2QiQÓ�ÖßQ«�À(�@Á��îÓè¾Q���¢�¦Ö|¢��|����¦��èÓÖ�=Ó¯�ÓQ¦{
h� BG��B�/���0�«sQè���¢�¦Ö|¢� ß¡�«¢�¡¢|Ó|�/Qß{¢¦Q��|Öß|¡�=Ó¯�ÓQ¦{

�è�_èÓÖ�î|�s|Öß|¡�¾Ó¯�ÓQ¦¢QÓ{«sQ«��|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�«|�ñ²«|¢�¡�¯¢QÓQ¡�ßQÖ«���|s�¢|«¢|Ó�«�
�QÓiQ¦Q¢QÓ{�BQ_¢¯�æ÷Ðs|�î|Ó�¢¦|¡ß|s�ÓÃ
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JWXbe�(&0�J{8ÃJ7A"�8Ã:;8�8khi�l[�:[ij[a�Fhe]hWcbWhÚ"�JB

2006 2007 2008 2009 2010 2011 2012

KbkiWb�CWj[cWj_a�Eb_cf_oWjbWhÚ 580.000

KbkibWhWhWiÚ�8_b_c�Eb_cf_oWjbWhÚ 780.000

EhjW�Âh[j_c�zÂh[dY_b[h_�7hWiÚ�
7hWÅjÚhcW�Fhe`[i_�OWhÚÅcWiÚ

940.000

Lisans bursu 1.900.000 7.030.000 9.220.000 11.500.000 9.560.000 6.790.000 3.580.000

{d_l[hi_j[�zÂh[dY_b[h_�Okhj�Ã�_%Okhj�
:ÚÅÚ�7hWÅjÚhcW�Fhe`[b[h_�:[ij$�Fh$�

100.000 150.000 190.000 390.000 700.000 820.000 1.120.000

Yurt içi Yüksek Lisans Bursu 5.950.000 22.500.000 22.300.000 15.320.000 10.410.000 17.870.000 16.490.000

Yurt içi Doktora Bursu 3.520.000 11.230.000 13.590.000 16.420.000 18.620.000 22.020.000 24.100.000

Okhj�_�_�OkhjZÚÅÚ�8�j�db[Åc_Å�
:eajehW�8khi�Fhe]hWcÚ

940.000 850.000 450.000 240.000 20.000 3.000 0

Okhj�ZÚÅÚ�:eajehW�8khik 1.080.000 1.180.000 870.000 570.000 370.000 270.000 120.000

Okhj�ZÚÅÚ�:eajehW�7hWÅjÚhcW�8khik�
�ZeajehW��Âh[dY_b[h_�_�_d�

1.150.000 2.060.000 2.380.000 2.790.000 2.070.000 2.900.000 3.350.000

Lisansüstü Yaz okulu destekleme 
Fhe]hWcÚ

30.000 220.000 440.000 440.000 740.000 550.000 760.000

B_iWdi�l[�B_iWdi�zdY[i_"�zÂh[jc[d�
l[�zÂh[dY_�8_b_ci[b�;ja$�:[ij$�Fh$�

930.000 560.000 1.310.000 2.210.000 3.030.000 3.610.000

Okhj�ZÚÅÚ�O�ai[a�B_iWdi�8khi�
Fhe]hWcÚ

290.000 580.000 350.000 150.000 20.000

J{8ÃJ7A"�=[d�b_Â[�8khi�l[�:[ij[a 16.970.000 46.150.000 50.290.000 49.560.000 45.050.000 54.403.000 53.150.000

AWodWa0�J{8ÃJ7A�<WWb_o[j�hWfehbWhÚ"�;a�'"�L[h_�AWodWabWhÚ"�de$�'($

BQ_¢¯�æ÷Ðñ|��²Ó|�Ö¯«���ñ{¢s{Ó�BG��B�/p��|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö��¡Q¾ÖQ¦{«sQ�ÖQñ{¢Q_�¢|i|¡��÷�
¦�¢ñ¯«�B0�i�îQÓ{«sQ�_èÓÖ�î|�s|Öß|¡�î|Ó¦|¡ß|s�ÓÃ

BG��B�/p�æ÷÷Ú�ñ{¢{«sQ�_�¢��ñ|�sQñQ¢{�ëÓ|ß�¦�«��|Ó|¡¢�¢���«s|«��QÓ|¡|ß¢|���Ó���¦i�¢�¡�¯¢�èÖè«è«�
ß|¡«¯¢¯ ��î|�ñ|«�¢�¡�¯sQ¡¢{���Ó¦Q¢QÓQ�ñ²«|¢¦|Ö��î|�¢�ÖQ«Öp�ñë¡Ö|¡�¢�ÖQ«Ö�î|�s¯¡ß¯ÓQ�sëõ|ñ�«s|�|��ß�¦-
¢��¡���¢|Ó�«�_�¢���î|�QÓQ�ß{Ó¦Q¢QÓ{«{�ß�iQÓ��î|�¡Qß¦Q�s|�|Ó��ñë¡Ö|¡�ëÓë«¢|Ó|�s²«ë�ßëÓ|_�¢¦|¢|Ó�«��ß|�î�¡�
Q¦Qi{ñ¢Q�_Q�¢Qß¦{�ß{Ó�ÀïïïÃßè_�ßQ¡Ã�¯îÃßÓÁÃ�L|«��¦|õè«�î|�ß|�î�¡�¡QõQ«Q«���Ó���¦i�¢|Ó�«�«���Ó¦Q¢QÓ{-
«{�¡èÓ¦Q¢QÓ{«{«�QÓs{«sQ«�¾Ó¯ |���s|Ó�«�«�ñëõs|�Ú��̄ ÓQ«{«sQ�|«��Qõ¢Q�¶÷÷�_�«�B0�î|�_�Ó�ñ{¢�ÖëÓ|��¢|�s|Ö-
ß|¡¢|«¦|Ö��²«�²Óë¢¦|¡ß|s�ÓÃ��è�¾Ó¯�ÓQ¦�k|Ók|î|Ö�«s|�î|Ó�¢|«�ß|�î�¡¢|Ó�î|�ñQ¾{¢Q«��QÓiQ¦Q¢QÓ�ææ�æ¬�
ñQ���Óè_è«sQ¡���|«k¢|Ó|�ñ²«|¢�¡ß�ÓÃ

��¢�¦p�@Q«Qñ��î|�B|¡«¯¢¯ ���Q¡Q«¢{�{Ð«{«�B|¡«¯��Ó���¦�@|Ó¦Qñ|��|Öß|���=Ó¯�ÓQ¦{�_Q�¢Qß¦QÖ{�ëõ|-
Ó�«|�BG��B�/�æ÷¶÷�ñ{¢{«sQ«��ß�_QÓ|«�_Q�îèÓè�Q¢¦Q¦{�ß{Ó�î|�ÖëÓ|«�¾Ó¯ |¢|Ó��s|Öß|¡¢|¦��ß�ÓÃ��è�¡Q¾-
ÖQ¦sQp�BG��B�/�æ÷÷��æ÷¶¶�ñ{¢¢QÓ{�QÓQÖ{«sQ�ß¯¾¢Q¦�á¶�¾Ó¯ |�Ö¯«èk¢Q«¦{��î|��|«k¢|Ó|�æ÷÷��ñ{¢{«sQ�
¬�Ã÷÷÷�B0Ù�æ÷÷¬�ñ{¢{«sQ�Ú÷¶Ã÷÷�B0Ù�æ÷¶÷�ñ{¢{«sQ�¬÷�Ã÷÷÷�B0�î|�æ÷¶¶�ñ{¢{«sQ���¶ÃÚ÷Û�B0�s|Öß|¡�ÖQ�-
¢Q«¦{�ß{ÓÃ
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JWXbe�('$�(&&.#(&''�J{8ÃJ7A"�J[ade]_h_Å_c�:[ij[a�Fhe]hWcÚ

2006 2007 2008 2009 2010 2011 2012

J{8ÃJ7A��J[ade]_h_Å_c�
Z[ij[a�fhe]hWcÚ�

94.000 701.000 904.000 481.706

AWodWa0�J{8ÃJ7A�\WWb_o[j�hWfehbWhÚ"�;a�'"�L[h_�AWodWabWhÚ�de$'($

æÃ'Ã���¢�¦p�@Q«Qñ��î|�B|¡«¯¢¯ ���Q¡Q«¢{�{p�B|¡«¯��Ó���¦�@|Ó¦Qñ|Ö���|Öß|��

�è�s|Öß|¡�¾Ó¯�ÓQ¦{«{«�Q¦Qi{p�ñë¡Ö|¡�|��ß�¦¢��î|�«�ß|¢�¡¢���|«k¢|Ó�«�ß|¡«¯¢¯ ��î|�ñ|«�¢�¡�̄ sQ¡¢{������¡�Ó-
¢|Ó�«��¡Qß¦Q�s|�|Ó�î|�«�ß|¢�¡¢���Öß��sQ¦�ñQÓQß¦Q�¾¯ßQ«Ö�ñ|¢��ñë¡Ö|¡�ß|�|__ëÖ¢|Ó|�s²«ë�ßëÓ|_�¢¦|¢|Ó�-
«�«�s|Öß|¡¢|«¦|Ö�s�ÓÃ�À�ßß¾oÜÜÖQ�¦ÃÖQ«Qñ�Ã�¯îÃßÓÜ�¯iè¦|«ß0�ÖßÃQÖ¾ðÉiQß)��æ�ÛX¢«��ßÓÁÃ

B|¡«¯��Ó���¦�Ö|Ó¦Qñ|Ö��s|Öß|���¾Ó¯�ÓQ¦{�¡Q¾ÖQ¦{«sQp�²Ó�ë«�²�Ó|ß�¦�î|Ó|«�ë«�î|ÓÖ�ß|¢|Ó�«��|Ó-
�Q«���_�Ó�¢�ÖQ«Ö�¾Ó¯�ÓQ¦{«sQ«�_�Ó�ñ{¢��k�«s|�¦|õè«�¯¢Q_�¢|i|¡�sèÓè¦sQ¡��²�Ó|«i�p�ñë¡Ö|¡�¢�ÖQ«Ö�î|ñQ�
s¯¡ß¯ÓQ�²�Ó|«i�Ö��ñQ�sQ�¢�ÖQ«Öp�ñë¡Ö|¡�¢�ÖQ«Ö�î|ñQ�s¯¡ß¯ÓQ�s|Ó|i|¢|Ó�«s|«�_�Ó�«��²«�_Q�îèÓè�ßQÓ���«s|«�
|«�k¯¡���ñ{¢�²«i|�Q¢¦{��¡���¢|Ó�ßQÓQ�{«sQ«�Öè«è¢Q«�ß|¡«¯¢¯ ��î|�ñ|«�¢�¡�¯sQ¡¢{������¡�Ó¢|Ó�«�«�s|Öß|¡¢|«-
¦|Ö�«|�ñ²«|¢�¡ß�ÓÃ��è�Q«¢Q¦sQ�_è��QÓiQ¦Q�sQ�ææ�æ¬�ñQ���Óè_è«sQ¡���|«k¢|Ó|�ñ²«|¢�¡�¡Q_è¢�|s�¢|_�¢�ÓÃ�
B|¡«¯��Ó���¦�Ö|Ó¦Qñ|Ö��s|Öß|���¾Ó¯�ÓQ¦{«Q�s¯¡ß¯ÓQÖ{«{�ßQ¦Q¦¢Qs{¡ßQ«�Ö¯«ÓQ���ñ{¢��|k|«���Ó���¦i�¢|Ó�
s|�_Q�îèÓQ_�¢|i|��«|��²Ó|p��QñsQ¢Q«{i{¢QÓ{«�æ¬�ñQ��ëõ|Ó�«s|�s|�¯¢Q_�¢|i|���¯ÓßQñQ�k{¡¦Q¡ßQs{ÓÃ��¯¢Qñ{-
Ö{ñ¢Qp�î|Ó�¢|«�s|Öß|¡�¦�¡ßQÓ{«{�ñë¡Ö|¡��|ÖQ¾¢Q¦{��¯¢èñ¯ÓèõÃ��Q¡Q«¢{¡�ßQÓQ�{«sQ«�î|Ó�¢|«�_�¢��¢|Ó�î|��Q-
Q¢�ñ|ß�ÓQ¾¯Ó¢QÓ{«sQ�s|Öß|¡�Q¢Q«���Ó���¦i�¢|Ó�«�ÖQñ{¢QÓ{�î|�ß|¡«¯¢¯ �¡�Q¢Q«{«Q�sQ�Ó�sQ�{¢{¦¢QÓ{�î|Ó�¢¦|¡¢|�
_�Ó¢�¡ß|p�i�«Ö�ñ|ß�î|�ñQ���Óè_è«Q��²Ó|�_�Ó�sQ�{¢{¦�ñQ¾{¢¦Q¦Q¡ßQs{ÓÃ

�è�s|Öß|¡�¾Ó¯�ÓQ¦{«sQ�sQ�_�Ó�s|�QñQ�¦Q�ÖèÖ�¯¢¦Q¡�ëõ|Ó|���k_�Ó�ß|¦�«Qß�Q¢{«¦Q¡Ö{õ{«�î|���_|�
¯¢QÓQ¡�|«��Qõ¢Q�¶÷÷Ã÷÷÷�B0Ðñ|�¡QsQÓ�s|Öß|¡�î|Ó�¢¦|¡ß|s�ÓÃ�L{¢¢{¡�ß¯¾¢Q¦�s|Öß|¡�¦�¡ßQÓ{�æ÷÷��ßQÓ���«-
s|¡��¡Q«è«sQ�¶÷Ã÷÷÷Ã÷÷÷�B0��¡|«�æ÷¶¶�ñ{¢{«sQ¡��s|����¡¢�¡¢|��÷Ã÷÷÷Ã÷÷÷�B0Ðñ|�k{¡QÓ{¢¦{��î|�_è��|-
¡�¢s|�ñ{¢¢{¡��÷÷���Ó���¦i�ñ|�è¢Q�{¢Q_�¢|i|¡�sèÓè¦Q��|¢¦��ß�ÓÃ

JWXbe�((0�8_b_c"�IWdWo_�l[�J[adebe`_�8WaWdbÚÂÚ�J[ade]_h_Å_c�I[hcWo[i_�:[ij[Â_"�JB

2008 2009 2010 2011 2012

J[ade]_h_Å_c�I[hcWo[i_�:[ij[a�C_ajWhÚ 7.655.051 9.998.853 26.336.757 28.073.437
AWodWa0�(&&/#(&''�l[h_b[h_�J[ade]_h_Å_c�I[hcWo[�:[ij[Â_�(&&/#(&'(�:�d[c�7dWb_p_�HWfehk"�^jjf0%%mmm$iWdWo_$]el$jh%FW][i$Wifn5fW][?:3+*+�bd]3jh
(&')�][h�[ab[Åc[i_�8_b_c"�IWdWo_�l[�J[adebe`_�8WaWdbÚÂÚ½dZWd�jWb[f�[Z_b[h[a�WbÚdcÚÅjÚh$
ÃjWb_ab[h�jW^c_dZ_h$

BQ_¢¯�ææÐs|��²Óë¢së�ë���_�p�ß|¡«¯��Ó���¦�Ö|Ó¦Qñ|�s|Öß|���¯¢QÓQ¡��|«k¢|Ó|�æ÷÷¬�ñ{¢{«sQ�ÚÃÛ��Ã÷�¶�
B0�î|Ó�¢¦��¡|«p�_è�s|Öß|¡�æ÷¶æ�ñ{¢{«sQ�æ�Ã÷ÚáÃ�áÚ�B0Ðñ|�ñë¡Ö|¢¦��ß�ÓÃæ÷

æ÷� ��¢�¦p�@Q«Qñ��î|�B|¡«¯¢¯ ���Q¡Q«¢{�{Ð«Q�_Q�¢{�¡èÓè¢è��¯¢Q«�/5@' =Ð�«�î|Ós����'�Ó���¦i�¢�¡�s|Öß|¡�¾Ó¯�ÓQ¦{«{«�k¯¡�Qõ�_�Ó�¡{Ö¦{«sQ«�
�|«k¢|Ó�«�ñQÓQÓ¢Q«s{�{�²�Ó|«�¢s�����k�«�¡Q¾ÖQ¦�s{�{«sQ�_{ÓQ¡{¢¦{�ß{ÓÃ



45

áÃ� ' 3�0 ?�3�'G�0 3��?�02 @�3 �L93 0�/ 

B5=0�2�(�?��2�0�?

Lè¡QÓ{sQ�¡èÓè¦�î|���õ¦|ß�ß|¦|¢�«s|�ñQ¾ß{�{¦{õ�Q«Q¢�õ¢|Ó��î|��QÓiQ¦Q¢QÓ{�_�Ó�QÓQñQ��|ß�Ós���¦�õs|p�
�|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�«|�ñ²«|¢�¡�ß¯¾¢Q¦�¡Q¦è��QÓiQ¦Q¢QÓ{«Q��¢��¡�«�_�Ó�Ö¯«èiQ�îQÓ¦Q¡�¦ë¦¡ë«�
¯¢¦Q¡ßQs{ÓÃ�BQ_¢¯�æáp�æ÷÷Û��¢|�æ÷¶æ�ñ{¢¢QÓ{�QÓQÖ{«sQ��|«k¢|Ó|�ñ²«|¢�¡��|Ók|¡¢|�ß�Ó�¢|«�ß¯¾¢Q¦�¡Q¦è�
�QÓiQ¦Q¢QÓ{«{�î|�æ÷¶á�ñ{¢{��k�«�¡Q«è«¢Q�Q«Ü²«�²Óë¢|«��QÓiQ¦Q¢QÓ{��²Öß|Ó¦|¡ß|s�ÓÃ

J78BE�()0�(&&,#(&')"�=[d�b_Â_d�=��b[dZ_h_bc[i_d[�O�d[b_a�JefbWc�>WhYWcWbWh"�JB

2006 
=;Hw;AB;Ä;D

2007 
=;Hw;AB;Ä;D

2008 
=;Hw;AB;Ä;D

2009 
=;Hw;AB;Ä;D

2010 
=;Hw;AB;Ä;D

2011 
=;Hw;AB;Ä;D

2012 
=;Hw;AB;Ä;D

2013 
A7DKDB7Ä7D%�
zD=zH{B;D

=;DwBÃA�L;�IFEH�87A7DB?Á? 80.841.699 127.438.000

IFEH�=;D;B�C{:{HB{Á{ 1.167.131.017 1.227.367.899 1.400.000.000

=;DwBÃA�IFEH�=;D;B�C{:{HB{Á{ 298.464.000 389.024.000 470.447.000 635.656.000 1.033.337.000

YURTKUR (Toplam transferler ve paylar) 1.327.432.998 1.455.612.406 1.536.989.000 1.919.186.000 1.913.625.000 3.006.081.000 3.818.498.000 4.474.758.000

78�KBKI7B�7@7DI��;Â_j_c�l[�=[d�b_a�
Fhe]hWcbWhÚdW�J�ha_o[½d_d�jefbWc�X�j�[�
aWjaÚiÚ��

41.230.000 46.296.000 61.578.000 60.724.000 75.532.000 115.000.000 138.000.000

=7F�Ã:7H;IÃ�ÃDI7DÃ�L;�IEIO7B�=;BÃÄC;�
AEEH:ÃD7JzHB{Á{��=[d�b_Â[�o�d[b_a�
][h�[ab[Åj_h_b[d�^WhYWcWbWh�jW^c_d_�

1.255.000 1.473.383 3.541.248 2.678.685 3.462.776 4.379.639 4.500.252 4.725.245

A7BA?DC7�87A7DB?Á?"�IE:;I��=[d�b[h[�
o�d[b_a�fhe`[�^WhYWcWbWhÚ�

12.621.000 15.118.450 29.060.755 26.700.889 29.511.358 31.640.975

ÃÄAKH��=[d�b_Â[�o�d[b_a�7ÃF�^WhYWcWbWhÚ�� 20.414.582 21.211.768 23.437.536 195.921.798 223.793.772 245.980.150 264.865.972 300.000.000

ÃÄAKH��=[d�b_Â_d�_ij_^ZWcÚdW�o�d[b_a�
<ed½ZWd�I=A½oW��Z[d[d�j[Ål_a�fh_cb[h_��

225.308.097 142.582.603 100.000.000

J{8ÃJ7A��=[d�b_Â[�Xkhi�l[�Z[ij[a�� 16.970.000 46.150.000 50.290.000 49.560.000 45.050.000 54.403.000 53.150.000 54.000.000

J{8ÃJ7A��J[ade]_h_Å_c�Z[ij[a�fhe]hWcÚ� 94.000 701.000 904.000 481.706

8ÃBÃC"�I7D7OÃ�L;�J;ADEBE@Ã�87A7DB?Á?�
�J[ade]_h_Å_c�i[hcWo[i_�Z[ij[Â_�

7.655.051 9.998.853 26.336.757 28.073.437 40.000.000

=;DwB;HÃD�={wB;D:ÃHÃBC;IÃD;�OzD;BÃA�
JEFB7C�>7H97C7�

1.664.536.580 1.954.701.557 2.143.715.784 2.888.054.984 3.319.956.156 4.832.334.254 5.764.391.220 6.670.562.220

GSYH 758.391.000.000 843.178.000.000 950.534.000.000 952.559.000.000 1.098.799.000.000 1.297.713.000.000 1.416.817.000.000 1.571.181.000.000

=;DwB;HÃD�={wB;D:ÃHÃBC;IÃD;�OzD;BÃA�
JEFB7C�>7H97C7�%=IO>��

&"(( &"() &"() &")& &")& &")- &"*' &"*(

ÃjWb_ab[h�jW^c_dZ_h.
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'|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�«|�ñ²«|¢�¡��QÓiQ¦Q¢QÓ{��õ¢|ñ|_�¢¦|¡��k�«�Ö¾¯Óp�ß¯¾¢è¦ÖQ¢��QñQßQ�¡Qß{-
¢{¦p�_QÓ{«¦Qp�|��ß�¦|�s|Öß|¡p�|��ß�¦s|«���|��|k��ß|�s|Öß|¡��¢|��¢��¢��ßë¦�¡Q¦è�¡èÓè¦¢QÓ{«{«��QÓiQ¦Q-
¢QÓ{«{�s�¡¡Qß|�Q¢s{¡Ã�Bë¦�_è�¡èÓè¦¢QÓ{«��QÓiQ¦Q¢QÓ{�æ÷÷¬�ñ{¢{«sQ�æÃ���Ã÷��Ã¬���B0��¡|«�æ÷¶æ�ñ{¢{«-
sQ��ÃÚÛ�Ãá¬¶Ãææ÷�B0�¯¢QÓQ¡��|Ók|¡¢|�¦��ß�Ó�ÀBQ_¢¯�æáÁÃ�'@L(��k�«s|p��|«k¢|Ó���ëk¢|«s�Ó¦|ñ|�ñ²«|-
¢�¡�ñQ¾{¢Q«��QÓiQ¦Q¢QÓ{«�¾Qñ{p�æ÷÷¬�î|�æ÷¶æ�ñ{¢¢QÓ{«sQp�Ö{ÓQÖ{ñ¢Q�ñëõs|�÷pá÷�î|�÷p�¶�¯¢QÓQ¡��|ÖQ¾¢Q«Q-
_�¢¦|¡ß|s�ÓÃ��è�¯ÓQ«p�BëÓ¡�ñ|Ðs|�Ö²ñ¢|¦s|�k¯¡�²«|¦Ö|«�ñ¯Ó¦è����_���²õë¡|«��|«k¢|Ó|�QÖ¢{«sQ�ñ|ß|-
Ó�«i|�¡Q¦è�¡Qñ«Q�{�QñÓ{¢¦Qs{�{«{«��²Öß|Ó�|Ö��ÖQñ{¢Q_�¢�ÓÃ

w_p_c�($�(&'(�oÚbÚ�=[d�b[h[�O�d[b_a�>WhYWcWbWhÚd�AkhkcbWhW�=�h[�:WÂÚbÚcÚ

'|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�«|�ñ²«|¢�¡�ñQ¾{¢Q«��QÓiQ¦Q¢QÓ{«�ñQ¡¢Q�{¡�ñëõs|�Û�Ð�«��LD?B/D?Ðè«�
�QÓiQ¦Q¢QÓ{�¯¢è�ßèÓ¦Q¡ßQs{ÓÃ

BG�/Ð�«�ñQñ{«¢Qs{�{��ÖßQß�Öß�¡¢|Ó¢|�'|«k¢�¡�æ÷¶æ�î|Ó�¢|Ó�«|��²Ó|p�BëÓ¡�ñ|Ðs|�¶��æ��ñQ�¢QÓ{�QÓQÖ{«-
sQ�¶æp��¦�¢ñ¯«p�¶��æ¬�ñQ��QÓQÖ{�¶¬�¦�¢ñ¯«��|«k�ñQ�Q¦Q¡ßQs{ÓÃ�¶��æ��ñQ��QÓQÖ{��|«k¢|Ó�«��|«|¢�«ë�èÖQ�
¯ÓQ«{�ñëõs|�¶ÛpÛ��¡|«�¶��æ¬�ñQ��QÓQÖ{«sQ¡���|«k¢|Ó�«�«ë�èÖQ�¯ÓQ«{�ñëõs|�æ�p�ÐßëÓÃ� ¡¯«¯¦�¡�/Q¢¡{«-
¦Q�î|���_�Ó¢����9Ó�ëßëÐ«ë«�Í ��ß�¦|��Q¡{��æ÷¶áÎ�ÓQ¾¯Óè«Q��²Ó|p�BëÓ¡�ñ|Ðs|�¶��æ¬�ñQ��QÓQÖ{��|«k¢|Ó�«�
ñëõs|�á�Ð��«|�|��ß�¦s|�«|�s|��Öß��sQ¦sQs{ÓÃ�'|«k¢|Ó�«�ñëõs|�á÷Ðè��Ö|�|��ß�¦¢|Ó�«|�s|îQ¦�|ß¦|¡ß|s�ÓÃ�
'|Ó��¡Q¢Q«��|«k¢|Ó�À�|«k¢|Ó�«�ñëõs|�á��i�îQÓ{Á��Ö|�kQ¢{�¦Q¡ßQs{Ó¢QÓÃ�Bë¦��|«k�«ë�èÖè«�ñëõs|�á÷Ðè«è�
¯¢è�ßèÓQ«�Í|��ß�¦�Q¢Q«��|«k¢|ÓÎp�æ÷¶æ�ñ{¢{«sQ��|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�«|�ñ²«|¢�¡�ñQ¾{¢Q«��QÓiQ¦Q¢Q-
Ó{«�ñQ¡¢Q�{¡�ñëõs|�Û�Ð�«��Q¢¦Q¡ßQs{ÓÃæ¶�'|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�«|�ñ²«|¢�¡�|��ß�¦�s{�{«sQ¡���|«k¢|Ó|�
ñQ¾{¢Q«��QÓiQ¦Q¢QÓ��Ö|�ñëõs|�áæ��¢|�Ö{«{Ó¢{�¡Q¢¦Q¡ßQs{ÓÃ

æ¶�  ��ß�¦s|¡�� �|«k¢|Ó|� ñ²«|¢�¡� �QÓiQ¦Q¢QÓ� ¯¢QÓQ¡� LD?B/D?p� BG��B�/p� ��¢�¦� @Q«Qñ�� î|� B|¡«¯¢¯ �� �Q¡Q«¢{�{Ð«{«� �|«k¢|Ó|� ñ²«|¢�¡�
�QÓiQ¦Q¢QÓ{�Q¢{«¦{�ß{ÓÃ����|Ó��QÓiQ¦Q¢QÓ��Ö|�|��ß�¦�s{�{«sQ¡���|«k¢|Ó|�ñ²«|¢�¡��QÓiQ¦Q¢QÓ�¯¢QÓQ¡�¡Q_è¢�|s�¢¦��ß�ÓÃ

SGM 
%21 

GSB 
%2

ÃÄAKH�
%7

78"KA  
%2

OKHJAKH�
%66

:_Â[h
%2 
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OQß|«�k¯¡�së�ë¡�¯¢Q«��|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�«|�ñ²«|¢�¡��QÓiQ¦Q¢QÓ��k�«s|«�|��ß�¦�s{�{«sQ¡��
�|«k¢|Ó�«�k¯¡�së�ë¡�_�Ó�¾Qñ�Q¢¦QÖ{«{«�|��ß�¦�s{�{��|«k¢|Ó�«�ß¯¾¢è¦ÖQ¢�î|�|¡¯«¯¦�¡��QñQßQ�|��ß�¡Qß{-
¢{¦¢QÓ{«{«�²«ë«s|�²«|¦¢��_�Ó�|«�|¢�¯¢è�ßèÓ¦Q¡ßQ�¯¢sè�è�Ö²ñ¢|«|_�¢�ÓÃ

 ��ß�¦�s{�{«sQ¡��Q¢Q«¢QÓsQ��|«k¢|Ó|�|«�k¯¡��QÓiQ¦Q�ñQ¾Q«¢QÓ{«�_Q�{«sQ�@¾¯Ó�'|«|¢�2ësëÓ¢ë-
�ë��|¢¦|¡ß|s�ÓÃ�@¾¯Ó�'|«|¢�2ësëÓ¢ë�ëÐ«ë«�æ÷¶æ�ñ{¢{��k�«�ß¯¾¢Q¦��QÓiQ¦QÖ{�¶ÃææÚÃáÛÚÃ�¬¬�B0Ðs�Ó�î|�
�|«k¢|Ó|�ñ²«|¢�¡�ß¯¾¢Q¦�¡Q¦è��QÓiQ¦Q¢QÓ{«{«�ñëõs|�æ¶Ð��Ö¾¯ÓQ�ñ²«|¢�¡ß�ÓÃ�@¾¯Ó�'|«|¢�2ësëÓ¢ë�ëÐ«ë«�
�QÓiQ¦Q¢QÓ{�|��ß�¦�s{�{«sQ¡���|«k¢|Ó|�ñ²«|¢�¡��QÓiQ¦Q¢QÓ{«�|«�_ëñë�ësëÓÃ� ��ß�¦�s{�{«sQ¡���|«k¢|-
Ó�«�ß¯¾¢è¦Q�¡Qß{¢{¦{�î|��|¢���¦�«�«�|ÖQÖ�¯¢QÓQ¡�Ö¾¯Ó�ëõ|Ó�«s|«�¡èÓ�è¢Q«¦QÖ{«{�s¯�Óè�_è¢¦èñ¯ÓèõÃ�
'|«k¢|Ó�«�²õ|Ó¡�î|�|��ß�_�Ó|ñ¢|Ó�̄ ¢QÓQ¡�ñQ�QñQ_�¢¦|¢|Ó�p��|«k�̄ ¢QÓQ¡�ß¯¾¢è¦ÖQ¢�î|�|¡¯«¯¦�¡��QñQßQ�¡Q-
ß{¢Q_�¢¦|¢|Ó���k�«�s|Öß|¡¢|«¦|ñ|���ß�ñQi{�îQÓs{Ó�î|�_è���ß�ñQk�¡|Ö�«¢�¡¢|�Ö¾¯Ó¢Q�Ö{«{Ó¢{�s|��¢s�ÓÃ�'|«k¢|-
Ó�«�¡|«s�¢|Ó�«���|Ók|¡¢|�ß�Ó|_�¢|i|¡¢|Ó�p�¡|«s�¢|Ó�«��²õ�ëÓi|���Qs|�|s|_�¢|i|¡¢|Ó��ñ|«��Q¢Q«�î|�¯¢Q«Q¡¢Q-
Ó{«��|¢��ß�Ó�¢¦|Ö�«|�ñ²«|¢�¡��QÓiQ¦Q¢QÓ{«�QÓß{Ó{¢¦QÖ{��|Ó|¡¢�s�ÓÃ

��/D?�î|���Ö�õ¢�¡�@��¯ÓßQÖ{�&¯«èÐ«sQ«��|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�«|�ñ²«|¢�¡�ñQ¾{¢Q«��QÓiQ¦Q¢QÓ�
LD?B/D?�î|�@'2Ð«�«�QÓs{«sQ«�ëkë«ië�_ëñë¡��QÓiQ¦Qñ{�¯¢è�ßèÓ¦Q¡ßQs{ÓÃ�BG�/�î|Ó�¢|Ó�«|��²Ó|p�
BëÓ¡�ñ|Ðs|�ß¯¾¢Q¦����ëië«ë«�ñëõs|�¶ÛÐÖ{«{�¶��æ��ñQ��QÓQÖ{��|«k¢|Ó�¯¢è�ßèÓ¦Q¡ßQs{ÓÃ��è«è«¢Q�_�Ó¢�¡-
ß|p�ßQÓ{¦�s{�{���Ö�õ¢�¡�̄ ÓQ«{�ñëõs|�¶¶p��s¯¢Qñ¢QÓ{«sQ�Ö|ñÓ|s|Ó¡|«p�_è�ÓQ¡Q¦�¶��æ��ñQ��QÓQÖ{��|«k¢|Ó��k�«�
ñëõs|�æ÷p�Ð|�k{¡¦Q¡ßQs{ÓÃ���/D?�_ë«ñ|Ö�«s|��|«k¢|Ó��î|�²õ|¢¢�¡¢|��|«k�¡Qs{«¢QÓ{��ëk¢|«s�Ó¦|ñ|�ñ²-
«|¢�¡�ñQ¾{¢QiQ¡�kQ¢{�¦Q¢QÓQ�sQ�Q�k¯¡�¡Qñ«Q¡�QñÓ{¢¦QÖ{��|Ó|¡¦|¡ß|s�ÓÃ

 ��ß�¦s|�¯¢¦QñQ«�î|���Ö�õ��|«k¢|Ó�«��Öß��sQ¦{«Q�ñ²«|¢�¡�|��ß�¦p����|�¢|�ß�Ó¦|�î|�Ó|�_|Ó¢�¡�¡è-
Óè¦¢QÓ{«{«p�«�ß|¢�¡Ö�õ�î|��|k�i����¢|Ós|�kQ¢{�Q«��|«k¢|Ó|��¡�«i��_�Ó�|��ß�¦�î|�«�ß|¢�¡�¡QõQ«¦Q�¯¢Q«Q�{�
ÖQ�¢Q¦QÖ{�²«|¦¢�s�ÓÃ�L¯¡Öè¢¢è¡¢QÓ{�«|s|«�ñ¢|�|��ß�¦�«|�QÓQ�î|Ó¦|¡�õ¯Óè«sQ�¡Q¢¦{�p���Ö�õ�î|�«�ß|¢�¡Ö�õ�
�|«k¢|Ó�«����QÓQ¦QñQ�î|����_è¢¦Q¡��k�«��|Ó|¡¢��¦|Ö¢|¡��|��ß�¦¢|Ó|�s|îQ¦�|s|_�¢¦|¢|Ó��î|�ÖßQ �ñQ¾¦Q¢Q-
Ó{�Q«iQ¡�_�Ó���Ö�õ¢�¡�Ö��¯ÓßQÖ{«Q��Q¡�¡QõQ«¦Q¢QÓ{��¢|�¦ë¦¡ë«�¯¢Q_�¢|i|¡ß�ÓÃ���/D?Ðè«�_è�Q¦QiQ�ñ²«|-
¢�¡�¯¢QÓQ¡�¡Qñ«Q¡¢QÓ{«{«�QÓß{Ó{¢¦QÖ{��|Ó|¡¦|¡ß|s�ÓÃ

'|«|¢��QÓiQ¦Q¢QÓ� �k�«s|�k¯¡�¡ëkë¡�_�Ó�¾Qñ¢QÓ{�sQ�¯¢ÖQ�BG��B�/�_èÓÖ�î|� ß|¡«¯��Ó���¦�s|Öß|¡�
¾Ó¯�ÓQ¦{p���¢�¦�@Q«Qñ��î|�B|¡«¯¢¯ ���Q¡Q«¢{�{�ßQÓQ�{«sQ«�î|Ó�¢|«�ß|¡«¯��Ó���¦�Ö|Ó¦Qñ|�s|Öß|���_�¢�¦-
Ö|¢�QÓQ�ß{Ó¦Q¢QÓ{�î|�_�¢�¦��«ÖQ«{«{�s|Öß|¡¢|ñ�i��_èÓÖ�î|��¯«¢QÓ{�¯¢è�ßèÓ¦Q¡ßQs{ÓÃ��è��QÓiQ¦Q¢QÓ{«�k|��ß-
¢|«s�Ó�¢¦|Ö��î|�QÓß{Ó{¢¦QÖ{�²«|¦¢�s�ÓÃ

'|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�«|�ñ²«|¢�¡��QÓiQ¦Q¢QÓ{«��õ¢|«s����ßQ_¢¯sQ�ñ|Ó�Q¢¦QñQ«�²«|¦¢��_�Ó��QÓ-
iQ¦Q� ¡Q¢|¦�� �|«k¢|Ó|� ñ²«|¢�¡� |��ß�¦� �QÓiQ¦Q¢QÓ{s{ÓÃ� Lë¡Ö|¡� ²�Ó|ß�¦� ¡èÓè¦¢QÓ{«{«� �QÓiQ¦Q¢QÓ{p�
L9/Ðë«��QÓiQ¦Q¢QÓ{�î|��|«k¢|Ó|�î|Ós�¡¢|Ó��_èÓÖ¢QÓp�ë«�î|ÓÖ�ß|¢|Ó�«�²õ�|¢�Ó¢|Ó�«s|«�ñQ¾ß{¡¢QÓ{��QÓiQ-
¦Q¢QÓ�sQ��¢�¯¢¦Q¡�ëõ|Ó|�¶æ�¦�¢ñQÓ�B0�i�îQÓ{«sQs{ÓÃææ��è��QÓiQ¦Q¢QÓQ�¶��¶��ñQ��QÓQÖ{«Q�ñ²«|¢�¡�|��ß�¦�
�QÓiQ¦Q¢QÓ{«{�sQ�¡QßQ_�¢¦|¡��k�«�ñ�«|�¶æ�¦�¢ñQÓ�B0�i�îQÓ{«sQ�¯¢Q«�¯ÓßQ²�Ó|ß�¦��QÓiQ¦Q¢QÓ{«{�sQ�|¡¢|-
s���¦�õs|��|«k¢|Ó|�ñ²«|¢�¡�|��ß�¦���õ¦|ß¢|Ó��æ÷¶æ�ñ{¢{��k�«�æ��¦�¢ñQÓ�B0�i�îQÓ{«sQs{Ó�î|��|«k¢|Ó|�ñ²-
«|¢�¡�|��ß�¦��QÓiQ¦Q¢QÓ{«{«�'@L(Ðñ|�¯ÓQ«{�ñëõs|�¶pÛ¬ÏsèÓÃ

ææ� � ��ß�¦��QÓiQ¦Q¢QÓ{«{«��|ÖQ_{��k�«�_¡õÃ� ¡�áÃ
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�Ã� @53D��I �93 ?�0 ? 

BëÓ¡�ñ|Ðs|��|«k¢|Ó|�ñ²«|¢�¡�k|��ß¢��¡Q¦è���õ¦|ß¢|Ó��¦|îièß�¯¢¦Q¡¢Q�_�Ó¢�¡ß|p�_è«¢QÓ�¡Q¾ÖQ¦¢QÓ�î|�
è¢Q�ß{¡¢QÓ{�¡�ß¢|�Qk{Ö{«sQ«�ñ|ß|ÓÖ�õs�ÓÃ��è�¡{¢Qîèõ�¡Q¾ÖQ¦{«sQ�_è���õ¦|ß¢|Ó��|¢|�Q¢QÓQ¡�_è«¢QÓQ�ñ²«|-
¢�¡�ñQ¾{¢Q«��QÓiQ¦Q¢QÓ{��õ¢|s�¡Ã�@¯«èk�î|�²«|Ó�¢|Ó�_²¢ë¦ë«s|�_�Ó�ñQ«sQ«�_è��QÓiQ¦Q�¡Q¢|¦¢|Ó�«|�ñ²-
«|¢�¡�¾¯¢�ß�¡Q�²«|Ó�¢|Ó�«s|�_è¢è«èÓ¡|«p�s��|Ó�ñQ«sQ«�î|Ó�¢|«���õ¦|ß�«�«�ß|¢���«|�ñ²«|¢�¡�²«|Ó�¢|Ó|�ñ|Ó�
î|Ó|i|��õÃ

BëÓ¡�ñ|Ðs|� �|«k¢�¡� ¾¯¢�ß�¡Q¢QÓ{«{«� k|Ók|î|Ö�� D¢èÖQ¢� '|«k¢�¡� î|� @¾¯Ó� =¯¢�ß�¡QÖ{� �|¢�|Ö�� �¢|� k�õ�¢-
¦|¡ß|s�ÓÃ��¢¡�D¢èÖQ¢�'|«k¢�¡�î|�@¾¯Ó�=¯¢�ß�¡QÖ{��|¢�|Ö��'|«k¢�¡�î|�@¾¯Ó��Q¡Q«¢{�{�ßQÓQ�{«sQ«��Qõ{Ó¢Q«-
¦{�p��Q¡Q«¢QÓ�/èÓè¢è�ßQÓQ�{«sQ«�æÛ�/QÖ{¦�æ÷¶æ�ßQÓ���«s|�¯«Qñ¢Q«¦{��î|�æÚ�5iQ¡�æ÷¶á�ßQÓ��¢��?|Ö¦��
'Qõ|ß|Ðs|�ñQñ{«¢Q«QÓQ¡�ñëÓëÓ¢ë�|���Ó¦��ß�ÓÃ��è��¢¡�¾¯¢�ß�¡Q�_|¢�|Ö�«��ßQ¡�_|«�'|«k¢�¡�î|�@¾¯Ó��Q¡Q«¢{-
�{��|Ó�s²Óß�ñ{¢sQ�_�Ó�D¢èÖQ¢�'|«k¢�¡�î|�@¾¯Ó�=¯¢�ß�¡QÖ{��|¢�|Ö��¯¢è�ßèÓQiQ�{«{�¡Q¦è¯ñè«Q�sèñèÓ¦è�ßèÓÃ

�ÖßQ«_è¢���¢���G«�î|ÓÖ�ß|Ö��'|«k¢�¡��Q¢{�¦Q¢QÓ{���Ó�¦��ßQÓQ�{«sQ«�ñQñ{¦¢Q«Q«�=¯¢�ß�¡Q�3¯ßèÐ«sQ�
sQ�_|¢�Óß�¢s������_�p�D¢èÖQ¢�'|«k¢�¡�î|�@¾¯Ó�=¯¢�ß�¡QÖ{��|¢�|Ö�Ð«�«��|Ó|¡��Qõ{Ó¢{¡�ÖëÓ|i���|Ó|¡Ö|��k|Ó���-
«�«��Q¡�ß|¦|¢¢��î|�s|¦¯¡ÓQß�¡��|«k¢�¡�¾¯¢�ß�¡Q¢QÓ{�ñQ¡¢Q�{¦{��¢|�_Q�sQ�¦QñQ«�ñ²«¢|Ó��_è¢è«¦Q¡ßQs{ÓÃ�
�è�ñ²«¢|Ós|«��¢¡��_Q¡Q«¢{¡�ßQÓQ�{«sQ«�sëõ|«¢|«|«�î|�D¢èÖQ¢�'|«k¢�¡�î|�@¾¯Ó�=¯¢�ß�¡QÖ{��|¢�|Ö�Ð«�«�ß|-
¦|¢�«��¯¢è�ßèÓQ«�¶Ú��|«k¢�¡�kQ¢{�ßQñ{�î|�_�Ó��|«k¢�¡��èÓQÖ{«Q��Q«����|«k¢�¡�²Ó�ëß¢|Ó�«�«�sQî|ß�|s�¢s�-
���î|�sQî|ß¢��²Ó�ëß¢|Ó�«��Q«���¡Ó�ß|Ó¢|Ó|��²Ó|�Ö|k�¢¦���¯¢sè�è«è«��|��Q��¯¢¦Q¦QÖ{s{ÓÃ��|¢�|«�«��Q¡�ß|-
¦|¢¢��î|�s|¦¯¡ÓQß�¡��|«k¢�¡�¾¯¢�ß�¡Q¢QÓ{�ñQ¡¢Q�{¦{��¢|�_Q�sQ�¦QñQ«�ñ²«¢|Ó�«s|«�_�Ó�s��|Ó���Ö|p�_|¢�|-
«�«��|«k¢|Ó��_Qõ|«�Í¡¯Óè«¦QÖ{��|Ó|¡|«Î�_�Ó�ß¯¾¢è¦ÖQ¢��Óè¾�¯¢QÓQ¡�_Qõ|«Ö|�Í�|¢|i|��«�ßQ�{ñ{i{Ö{Î�¯¢Q-
ÓQ¡� ßQ«{¦¢Q¦QÖ{s{ÓÃ�(|Ó� �¡�� ßQ«{¦¢Q¦Q�sQ��|«k¢|Ó�«�¡|«s�� ��ß�ñQk¢QÓ{«{�_|¢�Ó¢|ñ|_�¢¦|¢|Ó�«|� �¦¡S«�
î|Ó¦|¦|¡ß|�î|��|«k¢|Ó�«��|«k�¯¢QÓQ¡���ß�ñQk¢QÓ{«{«�_è�ë«�¡QÓ�{¢Q«¦QÖ{«{«��|Ó|¡¢�¢���«���²õ�QÓs{�|ß-
¦|¡ß|s�Ó�ÀL{¢¦Qõp�æ÷¶áÁÃ
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Genel Yönetim
Bütçe

òVWDWLVWLNOHUL

0HUNH]L�<|QHWLP
Bütçe

òVWDWLVWLNOHUL

Genel Bütçe
òVWDWLVWLNOHUL

g]HO�%�WoH
òVWDWLVWLNOHUL

òO�g]HO�òGDUHOHU
Bütçe

òVWDWLVWLNOHUL

%DóOÒ�òGDUHOHU
Bütçe

òVWDWLVWLNOHUL

%�\�NñHKLU
%HOHGL\HOHUL�%�WoH

òVWDWLVWLNOHUL

%�\�NñHKLU�'ÒñÒ
òO�%HOHGL\HOHUL
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0DKDOOL�òGDUL
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'�]HQOH\LFL�YH
'HQHWOH\LFL
.XUXPODU

%�WoH�òVWDWLVOLNOHUL
6RV\DO�*�YHQOLN
.XUXPODUÒ�%�WoH
òVWDWLVWLNOHUL

0DKDOOL�òGDUHOHU
Bütçe

òVWDWLVWLNOHUL
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Ö�õ¢�¡�@��¯ÓßQÖ{�&¯«èÐ«sQ«�¡QÓ�{¢Q«QÓQ¡�@'/ÐñQ�ñQß{Ó{¢Q«�¾Ó�¦¢|Ó�æ÷¶¶�î|�æ÷¶æ�ñ{¢{«sQ�ßQ�Q¡¡è¡�|ß-
¦��ß�ÓÃ��«iQ¡�_è�_�¢��¢|Ó|�ñQñ{«¢Q«¦{��_�Ó�¡Qñ«Q¡ßQ«�è¢Q�{¢Q¦Q¦Q¡ßQs{ÓÃ��ñÓ{iQp�_�¢����Öß|¦|�¡Q¾ÖQ-
¦{«sQ�Q¢{«Q«�_�¢��ñ|��²Ó|��|«k¢|Ó|�î|�¡Qs{«¢QÓQ�ñ²«|¢�¡�ñQß{Ó{¢Q«�ß|�î�¡¢|Ó�¡èÓè¦�ßQÓQ�{«sQ«�sQ�QñÓ{�-
ß{Ó{¢Q¦Q¦Q¡ßQs{ÓÃ

/ë¢ßëÓ�î|�BèÓ�õ¦��Q¡Q«¢{�{
/ë¢ßëÓ�î|�BèÓ�õ¦��Q¡Q«¢{�{Ð«{«��QÓiQ¦Q¢QÓ{��k�«s|��|«k¢|Ó|�î|�k¯iè�Q�ñ²«|¢�¡�¦ëõ|�î|�ÖQ«Qß��Q-

Q¢�ñ|ß¢|Ó���¢|��¢��¢��¡Q¢|¦¢|Ó�_è¢è«¦Q¡ßQs{ÓÃ�9Ó«|��«p��Q¢¡�¡ëßë¾�Q«|¢|Ó�«s|«p�¦ëõ|¢|Ós|«p�¯¾|ÓQ�î|�
_Q¢|���õ¦|ß¢|Ó�«s|«��|«k¢|Ó�ñQÓQÓ¢Q«¦Q¡ßQs{ÓÃ��«iQ¡�²õ|¢�¯¢QÓQ¡��|«k¢|Ó|�ñ²«|¢�¡�î|��QÓiQ¦QÖ{�QñÓ{�
¯¢QÓQ¡��õ¢|«|«�_�Ó��QQ¢�ñ|ß�_è¢è«¦Q¦Q¡ßQs{ÓÃ����|Ó�ñQ«sQ«p�ÖQ«Qßk{¢QÓ{«�î|�¡ë¢ßëÓ�Q¢Q«{«sQ�kQ¢{�Q«¢Q-
Ó{«�Ö{«{Ó�²ß|Ö��s¯¢Q�{¦{«{«��|¢��ß�Ó�¢¦|Ö��î|�¡ë¢ßëÓ¢|ÓQÓQÖ{�s�ñQ¢¯�è«�QÓß{Ó{¢¦QÖ{�Q¦Qi{ñ¢Q��îÓè¾Q�¡ë¢-
ßëÓ�¾Ó¯�ÓQ¦¢QÓ{��Óß�_Qß�«¯¡ßQÖ{�/ë¢ßëÓ�î|�BèÓ�õ¦��Q¡Q«¢{�{Ðs{Ó�î|�_è�¾Ó¯�ÓQ¦Q�¦|Ó¡|õ���ë¡ë¦|ß�«�
¡Qß¡{Ö{�ñ{¢¢{¡�¶Ã�¬÷Ã÷÷÷�QîÓ¯sèÓÃ��«iQ¡�_è�¾Ó¯�ÓQ¦�sQ��¢�«s|��¯«¢Q«Q«�¾Ó¯ |¢|Ó�«��|«k¢|Ó|�ñ²«|¢�¡�
¯¢è¾�¯¢¦Qs{�{«Q��¢��¡�«�_�Ó�_�¢���_è¢è«¦Q¦Q¡ßQs{ÓÃ

KOSGEB

/5@' ��k|Ók|î|Ö�«s|���Ó���¦i�¢|Ó|�ñ²«|¢�¡�s|Öß|¡¢|Ó�_è¢è«¦Q¡ßQs{ÓÃ�/5@' ��ßQÓQ�{«sQ«�æ÷÷��
ñ{¢{«sQ��|Ó��²s|¦|Ö�õ�ñQ¾{¢Q«�s|Öß|¡¢|Ó�¡Q¾ÖQ¦{«sQ�¶¶æ���Ó¡|ß|���Ó���¦i�¢�����|¢��ß�Ó¦|�s|Öß|¡¢|Ó��î|-
Ó�¢¦��ß�ÓÃ��«iQ¡�_è�ÖQñ{«{«�¡Qk�ßQ«|Ö�«�«��|«k���Ó���¦i�¢|Ó|�ñ²«|¢�¡�¯¢sè�è�_�¢�«¦|¦|¡ß|s�ÓÃ
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'�= �sQÓ|Ö�p��«ÖQ«��î|�@¯ÖñQ¢�'|¢��¦|�'|«|¢�/¯¯Ós�«Qß²Ó¢ë�ë
(QÓiQ¦Q¢QÓ{«{«� ¡Q¾ÖQ¦{� «|s|«�ñ¢|� '�=� �sQÓ|Ö�Ð«�«� �«ÖQ«�� î|� @¯ÖñQ¢� '|¢��¦|� '|«|¢�

/¯¯Ós�«Qß²Ó¢ë�ëÐ«ë«��QÓiQ¦Q¢QÓ{�ÍÖ¯ÖñQ¢��ëî|«¢�¡�î|�Ö¯ÖñQ¢�ñQÓs{¦Î��QÓiQ¦Q¢QÓ{�QÓQÖ{«sQ�së�ë«ë¢-
¦|¢�s�ÓÃ�3�ß|¡�¦�æ÷÷Û�ñ{¢{«sQ�_è�¡¯Ós�«Qß²Ó¢ë�ë«���s|Ó¢|Ó���¯«¡Ö�ñ¯«|¢�Ö{«{�¢Q«s{Ó¦QsQ�ÍÖ¯ÖñQ¢��ë-
î|«¢�¡�î|�Ö¯ÖñQ¢�ñQÓs{¦Î��QÓiQ¦Q¢QÓ{«{«�Q¢ß{«Q�ñQõ{¢¦{�¡|«p�sQ�Q�Ö¯«ÓQ¡��ñ{¢¢QÓsQ�_Q�¡Q��QÓiQ¦Q�Ö{-
«{�¢QÓ{«Q�sQ��¢�|s�¢¦��ß�ÓÃ�'�=��sQÓ|Ö�Ð«�«��«ÖQ«��î|�@¯ÖñQ¢�'|¢��¦|�'|«|¢�/¯¯Ós�«Qß²Ó¢ë�ëÐ«ë«��QÓiQ-
¦Q¢QÓ{«{��|«|¢�¯¢QÓQ¡�ÍÖ¯ÖñQ¢��ëî|«¢�¡�î|�Ö¯ÖñQ¢�ñQÓs{¦Î��QÓiQ¦QÖ{�¯¢QÓQ¡�¡Q_è¢�|ßß�¡ß|«�Ö¯«ÓQ�_è«-
¢QÓ{«�QÓQÖ{«sQ«�s¯�ÓèsQ«�î|�s¯¢Qñ¢{�¯¢QÓQ¡��|«k¢|Ó|�ñ²«|¢�¡�¯¢Q«¢QÓ{�QñÓ{�ß{Ó¦Q¡��|Ó|¡¦|¡ß|s�ÓÃ��sQ-
Ó|«�«��QÓiQ¦Q¢QÓ{«{«�¡Qs{«Qp�k¯iè�Q�î|��|«k¢|Ó|�ñ²«|¢�¡�̄ ¢QÓQ¡�QñÓ{�ß{Ó{¢QÓQ¡�ñQñ{«¢Q«¦Q¦QÖ{�_è��QÓ-
iQ¦Q¢QÓ{«��õ¢|«¦|Ö�«s|�²«|¦¢��_�Ó�|¡Ö�¡¢�¡�¯¢¦Q¡ßQs{ÓÃ

/Q¢¡{«¦Q��Q¡Q«¢{�{p�@5� @�'|«k¢��|�L²«|¢�¡�=Ó¯ |�(QÓiQ¦Q¢QÓ{
'|«k¢|Ó|�ñ²«|¢�¡�Ö¯ÖñQ¢���õ¦|ß�î|�Ö¯ÖñQ¢�ñQÓs{¦��QÓiQ¦Q¢QÓ{��k�«s|�¯¢sè¡kQ�¡ëkë¡�_�Ó��QÓiQ¦Q�

¯¢è�ßèÓÖQ�sQp�ßë¦�¾Ó¯ |¢|Ó�«�Q¦Qk�î|�_ëßk|¢|Ó�«�«�QñÓ{�QñÓ{��«ß|Ó«|ßß|�Qk{¡¢Q«¦{��¯¢¦QÖ{��|��Q�¢{¡�Qk{-
Ö{«sQ«�²Ó«|¡�¯¢è�ßèÓ¦Q¡ßQs{ÓÃ�3|�ñQõ{¡�¡�p�_è��|��Q�¢{¡�æ÷¶÷�ñ{¢{«sQ�Ö¯«Q�|Ó¦��ß�ÓÃ��Q¡Q«¢{�{«p�æ÷÷��
î|�æ÷÷¬�ñ{¢¢QÓ{��k�«��«ß|Ó«|ß�Ö�ß|Ö�«s|«�ñQñ{«¢Qs{�{�¾Ó¯ |¢|Ó�î|�_ëßk|¢|Ó��æ÷¶÷�î|�æ÷¶¶�ñ{¢¢QÓ{��k�«�¡{Ö{ß-
¢{�¯¢QÓQ¡�ñQñ{«¢Q«¦{��î|�¾Ó¯ |¢|Ó¢|��¢��¢��_�¢��¢|Ó�î|Ó�¢�Ó¡|«�_ëßk|¢|Ó�«|�ñ|Ó�î|Ó�¢¦|¦��ß�ÓÃ�æ÷¶÷�î|�æ÷¶¶�
ñ{¢¢QÓ{��k�«�¾Ó¯ |¢|Ó�«�_ëßk|�_�¢��¢|Ó��ñ|ß¡�¢�¢|Ós|«�ßQ¢|¾�|s�¢|Ó|¡�Q¢{«¦{�ß{ÓÃ
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 /�áo�'|«k¢|Ó|�L²«|¢�¡� «��ëñë¡�/Q¦è�(QÓiQ¦QÖ{o� ��ß�¦�(QÓiQ¦Q¢QÓ{

/{¢Qîèõè«�_Q�{«sQ�sQ�s|��«�¢s������_�p��|«k¢|Ó|�ñ²«|¢�¡�|��ß�¦��QÓiQ¦Q¢QÓ{�ñQõQÓ¢QÓ{«�_�¢�«k¢��_�Ó�ß|Ói�-
���¯¢QÓQ¡�_è�¡{¢Qîèõè«�¦|Ó¡|õ�«|�¯ßèÓßè¢¦Q¦{�ß{ÓÃ� ¢_|ßß|��|«k¢|Ó|�ñ²«|¢�¡�|��ß�¦��QÓiQ¦Q¢QÓ{«{�sQ�
�|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�«|�ñ²«|¢�¡�¡Q¦è��QÓiQ¦Q¢QÓ{��k|Ó�Ö�«s|�s|�|Ó¢|«s�Ó�ñ¯ÓèõÃ�(QÓiQ¦Q�_ëñë¡-
¢ë�ë�¯¢QÓQ¡�_Q¡{¢s{�{«sQ�sQp�|��ß�¦��QÓiQ¦Q¢QÓ{��|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�«|�ñ²«|¢�¡�¡Q¦è��QÓiQ¦Q-
¢QÓ{«{«�|«�²«|¦¢��¾QÓkQ¢QÓ{«sQ«�_�Ó�«��¯¢è�ßèÓ¦Q¡ßQs{ÓÃ� ��ß�¦���õ¦|ß¢|Ó�«�«�ßë¦��|«k¢|Ó|�|��ß�î|�¡Q-
¢�ß|¢��¯¢QÓQ¡�ÖQ�¢Q«¦QÖ{�î|�|��ß�¦�«��|«k¢|Ó�«�¡|«s�¢|Ó�«|p��k�«s|�ñQ�Qs{¡¢QÓ{�ß¯¾¢è¦Q�î|�së«ñQñQ�ñ²-
«|¢�¡�¦|ÓQ¡¢QÓ{«{�QÓßß{ÓQiQ¡�_�k�¦s|�Öè«è¢¦QÖ{��|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö��Qk{Ö{«sQ«�_ëñë¡�²«|¦�ßQ-
�{¦Q¡ßQs{ÓÃ

�«iQ¡�¡Q¦è«è«��|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö�«|�ñ²«|¢�¡�ß|¡�Ó¯¢ë«ë«�|��ß�¦���õ¦|ß¢|Ó��¯¢sè�è�Q¢-
�{Ö{��QßQ¢{s{ÓÃ�'|«k¢|Ó�«���ß�ñQk¢QÓ{�k¯¡�_¯ñèß¢èsèÓ�î|�|��ß�¦���õ¦|ß¢|Ó��Q¢Q«{�_è���ß�ñQk¢QÓ{«�ñQ¢«{õiQ�
_�Ó�_²¢ë¦ë«ë�¯¢è�ßèÓ¦Q¡ßQs{ÓÃ�&Q¡Qß��|Ó|¡�¡Q¦è¯ñè«sQ��|Ó|¡Ö|�Q¡Qs|¦�¡�ñQõ{«sQ��|«k¢|Ó|�ñ²«|¢�¡�
¡Q¦è�s|Öß|¡¢|Ó��ßQÓß{�{¢s{�{«sQp�ßë¦�ßQÓß{�¦Q�|��ß�¦�Q¢Q«{«Q��«s�Ó�|«¦|¡ß|�î|�_è«è«�Ö¯«èiè�¯¢QÓQ¡�
�|«k¢|Ó�«�|��ß�¦���õ¦|ß¢|Ó�«|�|Ó���¦�«��s|�_|¢�Ó¢|ñ|«�s��|Ó���ß�ñQk¢QÓ{��²õ�QÓs{�|s�¢|_�¢¦|¡ß|s�ÓÃ� ��-
ß�¦��QÓiQ¦Q¢QÓ{«{«�ñQ¢«{õiQ�|��ß�¦�Q¢Q«{«Q�¯sQ¡¢Q«Q«�î|�|��ß�¦�¾¯¢�ß�¡Q¢QÓ{�Q¢Q«{«sQ�èõ¦Q«¢{¡ßQ«�ñQ-
ÓQÓ¢Q«Q«�_Q�¡Q�_�Ó�kQ¢{�¦QsQ�QñÓ{iQ�s|�|Ó¢|«s�Ó�¢¦|Ö��èñ�è«�¯¢QiQ¡ß{ÓÃ��è�«|s|«¢|p�2|Ó¡|õ��L²«|ß�¦�
�QÓiQ¦Q¢QÓ{��k�«s|�ñ|Ó�Q¢Q«�|��ß�¦��QÓiQ¦Q¢QÓ{«{�¡{¢Qîèõè«��k�«s|�s|��¢p�QñÓ{�¯¢QÓQ¡�_èÓQsQ�î|��|«|¢�
�Qß¢QÓ{ñ¢Q�|¢|�Q¢¦Qñ{�ß|Ói���|ßß�¡Ã

 ��ß�¦��QÓiQ¦Q¢QÓ{«{«�k¯iè�Qp��|«k¢|Ó|�î|�ñ|ß��¡�«�|��ß�¦�«|�ñ²«|¢�¡��QÓiQ¦Q¢QÓ�Qk{Ö{«sQ«�Ö{«{�-
¢Q«s{Ó{¢¦QÖ{p�îQÓ�̄ ¢Q«�|¡¯«¯¦�¡�î|��¯«¡Ö�ñ¯«|¢�¡¯sQ��²Ó|�ñQ¾{¢Q«�Ö{«{�¢Q«s{Ó¦Q¢QÓsQ�QñÓ{�̄ ¢QÓQ¡��²Óë-
¢|¦|¦|¡ß|s�ÓÃ�2|Ó¡|õ��L²«|ß�¦�¡Q¾ÖQ¦{«sQ��|«|¢�_ëßk|¢��î|�²õ|¢�_ëßk|¢��¡èÓè¦¢QÓ{«�áÃ�sëõ|ñ��¯«¡-
Ö�ñ¯«|¢�Ö{«{�¢Q«s{Ó¦QÖ{«{«�|��ß�¦���õ¦|ß¢|Ó��Q¢ß�¡Q¢|¦¢|Ó�«s|�¯¡è¢�²«i|Ö�p��¢¡²�Ó|ß�¦p�¯ÓßQ²�Ó|ß�¦�î|�
ñë¡Ö|¡²�Ó|ß�¦���õ¦|ß¢|Ó�«|�ñ²«|¢�¡��QÓiQ¦Q¢QÓ�QñÓ{�QñÓ{��²Óë¢|_�¢¦|¡ß|s�Ó�À ¡�áp�BQ_¢¯�¶ÁÃ27

�è�_�¢��¢|Ó�{�{�{«sQp�ß¯¾¢Q¦�|��ß�¦��QÓiQ¦Q¢QÓ{«{«�'@L(Ðñ|�¯ÓQ«{�æ÷÷��ñ{¢{«sQ�ñëõs|�ápæ���¡|«�
_è�¯ÓQ«�æ÷¶æ�ñ{¢{«sQ�ñëõs|�ápÚ�Ð|�ñë¡Ö|¢¦��ß�ÓÃ

æÚ� &¯«¡Ö�ñ¯«|¢�Ö{«{�¢Q«s{Ó¦Q�î|�sëõ|ñ¢|Ó���k�«�_¡õÃ�L|«ßëÓ¡p�æ÷¶¶Ã
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;A�)"�JWXbe�'0�C[ha[p_�O�d[j_c�=[d[b�l[�zp[b�8�j�[�AWfiWcÚdZWa_�ÃZWh[b[h_d�;Â_j_c�>_pc[jb[h_�>WhYWcWbWhÚdÚd�;Â_j_c�:�p[ob[h_d[�]�h[�
IÚdÚ\bWdZÚhÚbcWiÚ"�X_d�JB$

2006 2007 2008 2009 2010 2011 2012

Eakb�zdY[i_�l[�Ãba�Âh[j_c�
>_pc[jb[h_

10.162.252 12.002.813 13.443.607 15.064.548 17.516.076 19.702.622 21.282.982

Eakb�zdY[i_�;Â_j_c�>_pc[jb[h_ 192.070 245.905 285.350 300.859 376.704 563.597 599.870

Ãba�Âh[j_c�>_pc[jb[h_ 9.970.182 11.756.908 13.158.257 14.763.689 17.139.372 19.139.025 20.683.112

EhjW�Âh[j_c�>_pc[jb[h_ 4.771.779 5.537.522 6.421.716 7.387.252 8.678.853 10.426.544 11.963.825

EhjW�Âh[j_c�=[d[b�Fhe]hWcbWh 2.380.141 2.837.563 3.340.390 3.749.000 4.282.539 5.082.573 5.545.667

C[ib[a_�l[�J[ad_a�EhjW�Âh[j_c 2.385.150 2.694.112 3.075.464 3.628.621 4.385.591 5.331.501 6.403.158

IÚdÚ\bWdZÚhcWoW�=_hc[o[d�
EhjW�Âh[j_c�>_pc[jb[h_

6.488 5.847 5.862 9.631 10.723 12.470 15.000

O�ai[a�Âh[j_c�>_pc[jb[h_ 4.866.993 5.621.567 6.429.122 7.677.435 9.049.997 10.943.734 12.024.934

{d_l[hi_j[b[h�l[�O�ai[a�Âh[j_c�
>_pc[j_�L[h[d�AkhkcbWh

4.624.725 5.367.005 6.137.046 7.325.365 8.663.096 10.481.856 11.516.460

:eajehW�;Â_j_c_�L[h[d�
O�ai[a�Âh[j_c�>_pc[jb[h_

242.268 254.562 292.076 352.070 386.901 462.148 508.474

:ÃÁ;H 2.417.497 2.558.412 4.198.577 5.624.187 6.224.905 7.442.175 7.789.658

I[l_o[o[�=�h[�IÚdÚ\bWdZÚhÚbWcWoWd�
;Â_j_c�>_pc[jb[h_

789.584 725.894 815.941 921.924 1.094.122 1.386.109 1.721.583

;Â_j_c[�OWhZÚcYÚ�>_pc[jb[h_ 1.000.107 1.148.322 1.533.211 2.515.229 2.696.484 3.506.653 3.168.386

;Â_j_c[�Ãb_Åa_d�7hWÅjÚhcW�l[�
=[b_Åj_hc[�>_pc[jb[h_

279.083 315.976 359.309 599.347 578.039 746.625 699.796

;Â_j_c[�Ãb_Åa_d�7hWÅjÚhcW�l[�
=[b_Åj_hc[�>_pc[jb[h_

279.083 315.976 359.309 599.347 578.039 746.625 699.796

IÚdÚ\bWdZÚhcWoW�=_hc[o[d�;Â_j_c�
Hizmetleri

348.723 368.220 1.490.116 1.587.687 1.856.260 1.802.788 2.199.893

IÚdÚ\bWdZÚhcWoW�=_hc[o[d�
;Â_j_c�>_pc[jb[h_

348.723 368.220 1.490.116 1.587.687 1.856.260 1.802.788 2.199.893

JEFB7C�;ÁÃJÃC�>ÃPC;JB;HÃ 22.218.521 25.720.314 30.493.022 35.753.422 41.469.831 48.515.075 53.061.399

GSYH 758.391.000 843.178.000 950.534.000 952.559.000 1.098.799.000 1.297.713.000 1.416.817.000

JEFB7C�;ÁÃJÃC�>ÃPC;JB;HÃ%=IO>�
%

("/) )"&+ )"(' )"-+ )"-- )"-* 3.75

8_b]_�Ã�_d

wE9KÁ7�OzD;BÃA�;ÁÃJÃC�
>ÃPC;JB;HÃ

14.934.031 17.540.335 19.865.323 22.451.800 26.194.929 30.129.166 33.246.807

Eakb�zdY[i_�l[�Ãba�Âh[j_c�
Hizmetleri

10.162.252 12.002.813 13.443.607 15.064.548 17.516.076 19.702.622 21.282.982

EhjW�Âh[j_c�>_pc[jb[h_ 4.771.779 5.537.522 6.421.716 7.387.252 8.678.853 10.426.544 11.963.825

wE9KÁ7�OzD;BÃA�;ÁÃJÃC�
>ÃPC;JB;HÃ%=IO>��

1,97 2,08 2,09 2,36 2,38 2,32 2.35

=;DwB;H;�OzD;BÃA�;ÁÃJÃC�
>ÃPC;JB;HÃ

9.638.772 11.159.089 12.850.838 15.064.687 17.728.850 21.370.278 23.988.759

EhjW�Âh[j_c�>_pc[jb[h_ 4.771.779 5.537.522 6.421.716 7.387.252 8.678.853 10.426.544 11.963.825

O�ai[a�Âh[j_c�>_pc[jb[h_ 4.866.993 5.621.567 6.429.122 7.677.435 9.049.997 10.943.734 12.024.934

=;DwB;H;�OzD;BÃA�;ÁÃJÃC�
>ÃPC;JB;HÃ%=IO>��

1,27 1,32 1,35 1,58 1,61 1,65 1.69

AWodWa0�(&&,#(&''�WhWiÚ�][h�[ab[Åc_Å�^WhYWcWbWhÚ$�C[ha[p_�O�d[j_c_d�=[d[b�l[�zp[b�X�j�[b_�akhkcbWhÚdÚ�aWfiWcWajWZÚh$�8ap$�^jjf%%mmm$ck^Wi[XWj$]el$jh�l[�;a�'$�L[h_�aWodWabWhÚ$�aWodWa�de�'($
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 ��ß�¦��QÓiQ¦Q¢QÓ{«{�k¯iè¡�î|��|«k¢|Ó|�ñ²«|¢�¡�¯¢QÓQ¡�Qñ{Ó{�ß{Ó{Ó¡|«�¶��¶��ñQ���Óè_è«Q�ñ²«|-
¢�¡��QÓiQ¦Q¢QÓ{«��Q«����Óè_Q�sQ��¢�|s�¢|i|���s|�_�Ó�_Q�¡Q�ßQÓß{�¦Q�¡¯«èÖèsèÓÃ� «�ñë¡Ö|¡��QÓiQ¦Q¢Q-
Ó{�ßQ�¦�«�|ß¦|¡��¢¡|Ö�«s|«�ñ¯¢Q�k{¡QÓQ¡�k¯iè�Q�ñ²«|¢�¡�|��ß�¦��QÓiQ¦Q¢QÓ{��k|Ó�Ö�«|�¯¡è¢�²«i|Ö�p��¢-
¡²�Ó|ß�¦���õ¦|ß¢|Ó��î|�̄ ÓßQ²�Ó|ß�¦��QÓiQ¦Q¢QÓ{«{�sQ��¢�|s|Ó¡|«p��|«k¢��|�ñ²«|¢�¡��QÓiQ¦Q¢QÓ{«Q�ñë¡-
Ö|¡²�Ó|ß�¦��QÓiQ¦Q¢QÓ{«{«�ñQ«{�Ö{ÓQ�¯ÓßQ²�Ó|ß�¦��QÓiQ¦Q¢QÓ{«{�sQ�ß|¡ÓQÓ�sQ��¢�|ßß�¡Ã��¯¢Qñ{Ö{ñ¢Qp�_�-
õ�¦�kQ¢{�¦Q¢QÓ{¦{õsQ«�ñ¯¢Q�k{¡QÓQ¡p�k¯iè¡¢QÓQ�î|��|«k¢|Ó|�ñ²«|¢�¡�ß¯¾¢Q¦�|��ß�¦��QÓiQ¦Q¢QÓ{��|ÖQ¾-
¢Q«¦Q¡��Öß|«s���«s|p�_è�¦ë¡|ÓÓ|Ó¢���«��|ÖQ_Q�¡Qß{¢¦QÖ{�èñ�è«�¯¢QiQ¡ß{ÓÃ

 ��ß�¦��QÓiQ¦Q¢QÓ{�  ¡� áp� BQ_¢¯� ¶Ðs|� Ö¯«� _²¢ë¦s|p� �|Ók|¡¢|�¦��� î|Ó�¢|Ó� ëõ|Ó�«s|«� k¯iè�Q� î|�
�|«k¢|Ó|�ñ²«|¢�¡�¯¢QÓQ¡�QñÓ{�QñÓ{��õ¢|«|_�¢¦|¡ß|s�ÓÃ�BQ_¢¯�¶Ðs|��²Óë¢së�ë���_�p�k¯iè�Q�ñ²«|¢�¡�|��ß�¦�
��õ¦|ß¢|Ó��æ÷¶æ�ñ{¢{��k�«�áá�¦�¢ñQÓ�B0�i�îQÓ{«sQs{Ó�î|�k¯iè�Q�ñ²«|¢�¡�|��ß�¦��QÓiQ¦Q¢QÓ{«{«�'@L(Ðñ|�
¯ÓQ«{�ñëõs|�æpá�Ïß�ÓÃ�æ÷÷¬�ñ{¢{«sQ«�_|Ó��k¯iè�Q�ñ²«|¢�¡�|��ß�¦���õ¦|ß¢|Ó�«�«�'@L(Ðñ|�¯ÓQ«{«sQ�_�Ó�QÓ-
ß{���²Óë¢¦|¦|¡ß|s�ÓÃ

BQ_¢¯�¶Ðs|��²Óë¢së�ë���_�p��|«k¢|Ó|�ñ²«|¢�¡�|��ß�¦���õ¦|ß¢|Ó��æ÷¶æ�ñ{¢{��k�«�æ��¦�¢ñQÓ�B0�i�îQ-
Ó{«sQs{Ó�î|��|«k¢|Ó|�ñ²«|¢�¡�|��ß�¦��QÓiQ¦Q¢QÓ{«{«�'@L(Ðñ|�¯ÓQ«{�ñëõs|�¶pÛ¬ÏsèÓÃ�æ÷÷Û�ñ{¢{«sQ«�_è�
ñQ«Q��|«k¢|Ó|�ñ²«|¢�¡�|��ß�¦���õ¦|ß¢|Ó�«�«�'@L(Ðñ|�¯ÓQ«{«sQ�¡ëkë¡�s|�¯¢ÖQ�_�Ó�QÓß{���²Óë¢¦|¡ß|s�ÓÃ

 ��ß�¦���õ¦|ß¢|Ó�«�«�ßë¦�|��ß�¦�Q¢¦Q¡��Öß|ñ|«��|«k¢|Ó�«�|Ó���¦�«|�Qk{¢¦QÖ{p�|��ß�¦���õ¦|ß¢|Ó�«�«�
ßë¦��|«k¢|Ó��k�«�|��ßp�|Ó���¢|_�¢�Ó�î|�¡Q¢�ß|¢���Q¢|��|ß�Ó�¢¦|Ö��î|�|��ß�¦�«��|«k¢|Ó�«��|¢���¦�«|�¡Qß¡{�Öè-
«QiQ¡�«�ß|¢�¡ß|�î|Ó�¢¦|Ö���k�«�¡Qñ«Q¡�QñÓ{¢¦QÖ{��|«k¢|Ó�«��ëk¢|«s�Ó�¢¦|Ö��Qk{Ö{«sQ«�_ëñë¡�²«|¦�ßQ�{-
¦Q¡ßQs{ÓÃ��è«è«¢Q�_�Ó¢�¡ß|p�k¯�è«¢è¡ßQ«��QÓ¡¢{�²õ|¢¢�¡¢|Ó��_è¢è«Q«�ñQ�sQ��|Ó�Q«���_�Ó�«|s|«¢|�QñÓ{¦-
i{¢{�Q�¦QÓèõ�¡Q¢¦Q�Ó�Ö¡��_è¢è«Q«��|«k¢|Ó�«�²Ó�ë«�|��ß�¦��k|Ó�Ö�«s|�QñÓ{¦i{¢{�Q�¦QÓèõ�¡Q¢¦QsQ«�|��-
ß�¦¢|Ó�«��ÖëÓsëÓ|_�¢¦|¢|Ó���k�«�²�Ó|ß¦|«¢|Ó|�î|�ßë¦�²�Ó|«i�¢|Ó|�ñ²«|¢�¡��QÓ¡¢{¢{¡¢QÓ¢Q�_�Ó�QÓQsQ�ñQ�Q¦�
_|i|Ó�¢|Ó��¡QõQ«s{Ó¦QñQ�ñ²«|¢�¡�|��ß�¦�¾Ó¯�ÓQ¦¢QÓ{«Q�¡Qñ«Q¡�QñÓ{¢¦QÖ{��|Ó|¡¦|¡ß|s�ÓÃ



72

 /��o���Ó�«i��9�Ó|«�¦�î|��k{¡�9�Ó|«�¦s|«��¢{«Q«�(QÓk¢QÓ

O{AI;AzÁH;JÃC�AKHKCB7H?D?D�(&&.#(&'&�:zD;CÃ zH={D�L;�O7O=?D�zÁH;JÃC:;D�;B:;�;:ÃB;D�=;BÃHB;HÃ�(TL)

AKHKCB7H 2008 2009 2010 2011 2012

7DA7H7�{DÃL;HIÃJ;IÃ 15.400.000 14.873.000 15.879.000 16.234.000 16.008.150

EHJ7�:EÁK�J;ADÃA�{DÃL;HIÃJ;IÃ 13.193.000 13.212.000 15.648.000 15.917.000 17.689.000

>79;JJ;F;�{DÃL;HIÃJ;IÃ 13.000.000 15.097.000 14.952.000 14.936.000 16.118.000

=7PÃ�{DÃL;HIÃJ;IÃ 22.209.000 22.594.000 20.110.000 22.124.000 17.000.000

ÃIJ7D8KB�{DÃL;HIÃJ;IÃ 24.533.670 30.092.187 31.955.800 30.919.500 31.413.000

ÃIJ7D8KB�J;ADÃA�{DÃL;HIÃJ;IÃ 5.670.000 7.250.000 8.411.000 10.920.000 8.180.000

8EÁ7PÃwÃ�{DÃL;HIÃJ;IÃ 12.250.000 15.000.000 13.256.000 12.743.000 13.543.000

C7HC7H7�{DÃL;HIÃJ;IÃ 13.820.000 16.395.000 18.271.000 16.821.000 15.715.000

O?B:?P�J;ADÃA�{DÃL;HIÃJ;IÃ 4.982.000 8.450.000 8.404.000 5.510.000 6.510.000

CÃC7H�IÃD7D�={P;B�I7D7JB7H�{DÃL;HIÃJ;IÃ 2.220.000 2.668.000 2.821.000 2.500.000 2.800.000

;=;�{DÃL;HIÃJ;IÃ 13.230.000 14.977.000 15.065.000 11.467.000 13.816.000

:EAKP�;OB{B�{DÃL;HIÃJ;IÃ 8.000.000 11.831.000 12.438.000 9.135.000 13.000.000

JH7AO7�{DÃL;HIÃJ;IÃ 3.303.000 4.908.000 5.132.000 5.997.000 5.388.000

KBK:7Á�{DÃL;HIÃJ;IÃ 7.900.000 11.690.000 9.831.000 9.646.000 9.390.000

7D7:EBK�{DÃL;HIÃJ;IÃ 70.886.227 77.507.000 60.368.000 63.527.000 55.141.000

I;BwKA�{DÃL;HIÃJ;IÃ 13.850.000 13.750.000 13.534.000 14.532.000 12.915.000

7A:;DÃP�{DÃL;HIÃJ;IÃ 3.505.000 6.773.000 6.650.000 5.067.000 7.761.000

;H9ÃO;I�{DÃL;HIÃJ;IÃ 8.012.000 12.178.000 12.405.000 10.808.000 10.284.000

9KC>KHÃO;J�{DÃL;HIÃJ;IÃ 4.950.080 6.042.000 5.582.500 5.701.000 5.507.000

wKAKHEL7�{DÃL;HIÃJ;IÃ 6.900.000 11.960.000 11.176.000 9.420.000 12.927.000

ED:EAKP�C7O?I�{DÃL;HIÃJ;IÃ 4.750.000 6.818.000 6.980.000 6.567.000 7.554.000

A7H7:;DÃP�J;ADÃA�{DÃL;HIÃJ;IÃ 7.523.000 8.041.000 9.288.000 9.260.000 9.671.000

7J7J{HA�{DÃL;HIÃJ;IÃ 7.400.000 9.369.000 9.160.000 9.467.500 8.423.000

ÃDzD{�{DÃL;HIÃJ;IÃ 4.300.000 5.123.000 5.245.000 4.181.000 5.239.500

<?H7J�{DÃL;HIÃJ;IÃ 2.917.000 3.884.000 5.723.000 5.381.000 6.025.000

:Ã9B;�{DÃL;HIÃJ;IÃ 2.965.000 3.448.000 4.297.000 3.930.000 4.184.000

O{P{D9{�O?B�{DÃL;HIÃJ;IÃ 4.333.000 4.133.300 3.670.000 3.831.000 4.450.000

=7PÃ7DJ;F�{DÃL;HIÃJ;IÃ 3.800.000 5.327.000 5.341.000 5.272.000 5.208.000

ÃPCÃH�O{AI;A�J;ADEBE@Ã�;DIJÃJ{I{ 984.000 1.194.000 750.000 764.000 930.000

=;8P;�O{AI;A�J;ADEBE@Ã�;DIJÃJ{I{ 570.000 623.000 337.000 445.000 449.000

>7HH7D�{DÃL;HIÃJ;IÃ 2.385.917 3.131.000 3.816.800 3.379.000 3.657.600

I{B;OC7D�:;CÃH;B�{DÃL;HIÃJ;IÃ 4.152.000 6.108.000 6.624.500 6.403.800 5.685.000

7:D7D�C;D:;H;I�{DÃL;HIÃJ;IÃ 3.825.000 4.301.000 4.086.000 4.927.000 3.820.000

PED=KB:7A�A7H7;BC7I�{DÃL;HIÃJ;IÃ 4.394.000 3.854.000 4.040.000 5.143.000 4.538.000

C;HIÃD�{DÃL;HIÃJ;IÃ 5.655.630 5.234.500 6.138.000 5.660.000 6.599.000

F7CKAA7B;�{DÃL;HIÃJ;IÃ 3.520.000 3.900.000 5.034.500 5.107.000 4.882.000

87B?A;IÃH�{DÃL;HIÃJ;IÃ 3.102.000 4.487.000 5.405.000 4.076.000 4.050.000

AE97;BÃ�{DÃL;HIÃJ;IÃ 7.500.000 8.550.000 9.083.550 8.986.050 9.034.200

I7A7HO7�{DÃL;HIÃJ;IÃ 6.560.000 7.830.000 9.550.000 6.211.000 9.950.000

9;B7B�87O7H�{DÃL;HIÃJ;IÃ 6.024.000 6.124.000 4.300.000 5.271.500 6.627.000

787DJ�ÃPP;J�87OI7B�{DÃL;HIÃJ;IÃ 3.500.000 3.800.000 4.144.000 3.963.000 4.530.000

CKIJ7<7�A;C7B�{DÃL;HIÃJ;IÃ 2.360.000 2.970.000 4.450.000 3.100.000 3.634.000

7<OED�AE97J;F;�{DÃL;HIÃJ;IÃ 5.910.000 5.916.000 6.314.000 6.037.000 5.564.000

A7<A7I�{DÃL;HIÃJ;IÃ 3.600.000 2.751.000 2.191.000 2.233.000 2.283.000

w7D7AA7B;�EDI;AÃP�C7HJ�{DÃL;HIÃJ;IÃ 3.885.000 4.607.000 5.566.000 5.493.000 5.629.000

DÃÁ:;�{DÃL;HIÃJ;IÃ 2.173.000 3.126.000 3.850.000 2.641.000 3.062.000

:KCBKF?D7H�{DÃL;HIÃJ;IÃ 4.500.000 5.000.000 4.522.300 5.381.000 3.891.000

=7PÃEIC7DF7Ä7�{DÃL;HIÃJ;IÃ 2.275.000 3.172.000 3.030.000 2.450.000 3.277.000
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CKÁB7�{DÃL;HIÃJ;IÃ 3.058.000 4.349.000 6.540.000 4.220.000 3.799.000

A7>H7C7DC7H7Ä�I{Jw{�ÃC7C�{DÃL;HIÃJ;IÃ 2.524.000 2.518.000 4.300.000 3.530.000 4.000.000

A?H?AA7B;�{DÃL;HIÃJ;IÃ 1.046.000 1.412.000 2.777.000 2.034.000 2.228.000

;IAÃÄ;>ÃH�EIC7D=7PÃ�{DÃL;HIÃJ;IÃ 4.920.000 6.090.000 5.977.800 4.057.100 5.533.100

=7B7J7I7H7O�{DÃL;HIÃJ;IÃ 3.800.000 4.030.000 4.125.000 610.000 1.200.000

7>Ã�;LH7D�{DÃL;HIÃJ;IÃ 950.000 875.000 3.979.000 1.367.000 1.074.000

A7IJ7CEDK�{DÃL;HIÃJ;IÃ 980.000 1.275.500 1.485.000 1.424.000 1.972.000

:{P9;�{DÃL;HIÃJ;IÃ 1.143.000 1.151.000 1.016.000 628.000 1.215.000

C;>C;J�7AÃ<�;HIEO�{DÃL;HIÃJ;IÃ 1.254.000 1.520.000 1.812.000 2.020.000 2.240.000

KÄ7A�{DÃL;HIÃJ;IÃ 2.309.500 2.184.680 2.506.800 2.696.100 2.777.100

HÃP;�{DÃL;HIÃJ;IÃ 968.000 1.245.000 1.765.000 1.606.000 2.138.000

D7C?A�A;C7B�{DÃL;HIÃJ;IÃ 1.500.000 1.629.000 2.115.000 2.007.000 2.479.000

;HPÃD97D�{DÃL;HIÃJ;IÃ 750.000 847.100 1.062.100 844.100 1.946.700

7AI7H7O�{DÃL;HIÃJ;IÃ 762.000 936.000 850.000 1.030.000 1.227.000

=ÃH;IKD�{DÃL;HIÃJ;IÃ 1.200.000 1.300.000 1.700.000 1.900.000 1.708.000

>ÃJÃJ�{DÃL;HIÃJ;IÃ 720.500 811.200 806.000 924.500 1.226.000

8EPEA�{DÃL;HIÃJ;IÃ 1.186.000 1.716.000 1.493.700 1.381.500 1.588.000

7:?O7C7D�{DÃL;HIÃJ;IÃ 625.000 700.000 100.000 510.500 1.133.000

EH:K�{DÃL;HIÃJ;IÃ 1.220.000 983.000 1.002.000 1.237.000 1.240.000

7C7IO7�{DÃL;HIÃJ;IÃ 639.000 743.650 800.000 802.000 1.359.300

A7H7C7DEÁBK�C;>C;J8;O�{DÃL;HIÃJ;IÃ 549.000 357.600 386.000 395.000 591.000

7ÁH?�Ã8H7>ÃC�w;w;D�{DÃL;HIÃJ;IÃ 368.000 424.000 296.000 454.000 624.000

IÃDEF�{DÃL;HIÃJ;IÃ 500.000 511.600 462.100 311.700 391.000

IÃÃHJ�{DÃL;HIÃJ;IÃ 317.000 520.000 394.500 550.000 620.000

D;LÄ;>ÃH�{DÃL;HIÃJ;IÃ 974.000 1.011.000 823.900 900.000 966.000

A7H78{A�{DÃL;HIÃJ;IÃ 900.000 1.220.000 864.421 1.086.000 1.676.000

AÃBÃI�-�7H7B?A�{DÃL;HIÃJ;IÃ 414.900 488.000 542.000 584.000 804.000

w7DA?H?�A7H7J;AÃD�{DÃL;HIÃJ;IÃ 690.000 726.000 638.300 581.700 586.000

7HJLÃD�wEHK>�{DÃL;HIÃJ;IÃ 120.000 302.000 363.000 609.000 701.000

8ÃB;9ÃA�{DÃL;HIÃJ;IÃ 1.161.000 975.000 1.017.000 1.023.000 898.000

8ÃJBÃI�;H;D�{DÃL;HIÃJ;IÃ 315.000 377.000 445.000 538.000 688.000

A?HAB7H;BÃ�{DÃL;HIÃJ;IÃ 732.000 800.000 696.000 753.000 900.000

EIC7DÃO;�AEHAKJ�7J7�{DÃL;HIÃJ;IÃ 500.000 737.000 743.000 713.000 760.000

8ÃD=zB�{DÃL;HIÃJ;IÃ 95.000 107.000 113.000 232.000 358.000

CKÄ�7BF7HIB7D�{DÃL;HIÃJ;IÃ 140.000 170.000 200.000 359.000 475.000

C7H:ÃD�7HJKABK�{DÃL;HIÃJ;IÃ 100.000 151.000 200.000 324.000 407.000

87JC7D�{DÃL;HIÃJ;IÃ 200.000 134.000 217.000 230.000 192.000

7H:7>7D�{DÃL;HIÃJ;IÃ 295.000 275.000 262.000 300.000

87HJ?D�{DÃL;HIÃJ;IÃ 500.000 397.000 305.000 600.000

87O8KHJ�{DÃL;HIÃJ;IÃ 266.500 296.000 200.000 300.000

={C{Ä>7D;�{DÃL;HIÃJ;IÃ 405.000 318.000 567.000 700.000

>7AA7HÃ�{DÃL;HIÃJ;IÃ 266.000 276.000 105.000 90.000

?Á:?H�{DÃL;HIÃJ;IÃ 267.800 292.000 185.500 347.000

Ä?HD7A�{DÃL;HIÃJ;IÃ 48.000 35.000 18.600 46.000

JKD9;BÃ�{DÃL;HIÃJ;IÃ 42.000 32.900 56.000 185.000

O7BEL7�{DÃL;HIÃJ;IÃ 144.400 75.000 95.200 163.500

J{HA�7BC7D�{DÃL;HIÃJ;IÃ 33.000

8KHI7�J;ADÃA�{DÃL;HIÃJ;IÃ 35.000

ÃIJ7D8KB�C;:;DÃO;J�{DÃL;HIÃJ;IÃ 7.000

Toplam  422.308.424 497.631.017 501.436.471 475.751.850 490.478.150

AWodWa0�8{CAE"�=[b_h�9[jl[bb[h_"�mmm$Xkcae$]el$jh"�;a�'"�L[h_�AWodWabWhÚ"�de$�)$
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